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7KHBAHQRH) L& ) FVAYDALY D FHBEUMRQR! VAHQH
FRP P XQFDWRQIQBRXKHDVAS VD 6RXW $MD $1UFD
WHO LGGB ( DWDQG/ DAQ$ P HUFD ,QFRRSHIDWRQ
Z WK GRADOSDUAZHLY IMBLRP RV VAHQRH MDA DQG
| DAQVIDAY OZ DUHQHW R FRQMP SRUDU VALHQWILF
WIFKQR®I LFDODQG HQYLLRQP HQBAMXHY KURXIK

L® VVZ I\ DFFRP SDQ. LQJ HGXFDMRQDO
DRAYIMHY 7KH 6AHQAH) L& ) FVAYDOSURVHOW
VALHQW LF DAXHY DFFFVME®  DQG HOMUBLQLQI® VR D
EURDG DXGHQAH DQG GHP ROMDWY WIDWHALHQAH FDQ
EHIXQ 7KHHYHQAKDVJIURZ QFROMGHIE® QFHIW
ILWMHGMRQLQUgey EHARP LQJ VIKH @U HHYHQAR
WNQGZ RUTGZ LGH

' DV6AHH) 1P ) WAYDOWAHQ) IVAGHU:  IMHQWKDIW
(V] HIWOMODARCD®H) L H] X DNAHIBQ 7KHP HQ DXV
GRQY ~ NRBIIH 7HKCRBILH XQG ) ROAKXQ)

DV) HVAYDO LQGHWIQ 6¥ERWIMHYQ 6%EDMHY $1UND
GHP 1 DKHQ 2 WWQ XQG/ DIMGDP HIND WIDAVY4- LW
ZHEGHQGH) LB YRUIYKXQIHQ YRQ ([ SHUP HOMQ XQG
LOMDNAYHQ/ HQVSIHBR $XI XQMKDIMGH: HWH
YHP IMMO\GDV 6AHIH) L® ) FAYDOHGHP ELHWQ
SXEANXP XQG YRUDEBP MQIHQ0 HQWKHQ GDW
;. DWHOWKDIWGSD) P DRKHQNDQR =XIBIRK VHL
ELOMHHQ XQG |, LCHQGH) L& H AV %Z XWMHQ 134
Z DWWHQWKD WIFKH WIRKQRBIIMKH XQG | NRBRILVKH
) UDDJHAWMXQIHQ XQG 3UREGP H ' DV6AHIH) LB ) FVAYDO
IMWHWGHUHIMQ SXI@MIH P - DKUG@gy WELN JHZ DRKVHQ
XQG KDAWFK | XUZ HW HWIY | WIQ 9 HDQWEIGNQ) VHQHU
$UNHQ IENHDV
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7KHBFHQFH) L& ) HWYDA RAXVHG RQ* UHHQ- REV
1Qugly KLIKQKWQ SUR HWMRQVWDADH
HWHQADALQ SURP RAQJ DQG SUHVHUYLQD WH
HQYLLRQP HOW* UHHQ VREV SLRYLGH\ RXQJ SHRS®H
Z IV DQRSSRUMQW QRARQD VR FUHDW D

P HDQLQII XIP SDRARQWH Z RUTS EXVDOR VR EXLAB
D VXWILQDE®! FDUHHU 7KHVH NREV HP SKDW] H
HQYLLRQP HQWED | UHQGD SUDPARHY WH UHGXPARQ
R HFR®JLFDO RRBUQW DQG WH DGYDQRHP HOAR
VXWELQDELDN

$VWHZ RUB JUDSSBN Z W LORHDMQ)

HQYLLRQP HQWICDQG FIP DM FKDEBIQI HY XU HQW
P HDVXUHV DUH QHHGHG VR UHGXAH J UHHQKRXVH I DV
HP WWMRQV SIRWMPAELRGLYHMW SLRP RWM
VXWELQDE®! UIVRXUAH XVH DQG P IMI DM FTP DM
FKDQIH * UHHQNREVSM D SLYRWAR®ILQ
DGGLHWMQI WHVH FKDEBIQI HV DQG GUYLQ) WH
WDQUMRQ VR D VXWELQDE® | XWWIH

: IWCP DQ FRXQMHVFRP P WMG R LHGXAQ)

HP WMRQV DQG SLRP R LHQHZ DEG! HQHUI\
SROAFDCDRARQY DQG UHI X@WRQV KDYH HP HIHG
HOFRXUDILQ) WHJWRZ W RI NREV \IXFK DV

UHQHZ DEGIHQHU\ WIKQIADQV HQYLLRGP HQWRO
HQILOHHY/ VXMALQDE®! DI UFXOUH VSHADDW
UHA FOQ) FRRUGIQDWRY/ JUHHQ EXIAEQ) DUFKIWRW
Z DWMUUVRXURH P DQDUHWY FIP DWW FKDQIH
PanleH\w HQHU\ HILIAHQR FRQUXGEQWV DQG

TKHBAHQAH) L& ) HAYDQgty VSRWDI KWG WKH
LP SRUBQFHR WIHVH NREV KLIKQIKWQJ KRZ
VSHAD HG SUR HWIRQDY DLHNH. VR DGYDQRLQ
DQGLP SGP HOAQ) WH WFKQRBRI LV QHHGHG I RU
D\XWILCDE®I Z RUTS

*571( % 58)(

' DV6AHQH) LB ) HWAYDONRQ HOMHIM K P - DKU
ey DX DV 7KHP D* WAHYHXIH * UHHQ- REV XQG
VIMTIM %4 H LQ GHQ O MSXQNWGLH [ AUGHQ 6RO
XQG GHQ ( LKDI\GHUS P Z HOWRQ] HOADBUYGHWQ)
MQG * UHHQ - REV ELHMQ MQIHQ 0 HOWKHQ GH

0, JAFKNHWQFKWQXUHCHQ IQQYRTHQ %-HWD) |34
GH: HW X GLMMQ VRQGHQ] XIBLFK HCH
QDFKKDOM H EHXI @FKH 3HYSHNAYH DXI] XEDXHQ

" IHVH 94X H VHIWHQ DXI XP Z HOMIHXQGIFKH
3UDNARHQ GH5HGEX] IHXQ) , NRBILVAKHU

) Xi DEGW/AMHXQGGH) , UGHXQ) YRQ 1 DAKKDOMNHW

. TKUIHQGGAH: HIWP W] XQHKP HQGHQ 8 P Z HIVXQG
. @P D+ H.DXV RUBHXQIHQ NRQ LROAHIAMAMQG
GUQIHYGHO0 Dy QOKP HQHJRWGHUIFK XP
7UHEKDX\VIDVP WRQHQ | X UHGK] IHHQ GH
ELRBILVAKH 9 LHDDOY X VFKIAMHQ HQH COFKKDOMH
1 XWXQ) YRQ5HWRXUAHQ] X |, LlBHQXQG GHR

. @P DZ DQGHODE] XP LGBHOQ * UHHQ - REV\SIHBRQ HCH
] HOAD®! 5 R EH.GHU%Z | GMXQ) GHVHU

+ HDXM RGHXQIHQXQG EHP 7 EHUIDQ) ] X HQHU
QOFKKDOMHQ =XNXQ W

" DMFK YIHB1/ | QGHU] XU( P DMRQWP LQGHXQI XQG
1XU) . UBHXQ) HUQHXHIEDUHU( QHUILHQ YHLS! QR
KDEHQ QG SROWAKH 0 Dy QDKP HQ XQG 5HIXTHU
XQIHQ HOMEQGHQ GHGDV: DR YRQIHXIHQ
Z 1H) DRKNU [ WQ | YU HUQHXHLEDUH ( QHULHQ

8P Z HMIHAHXUQLHOXQG  LQIHQAHXUHQ

6SH LDOMQQHQ XQG 6SH LDDWMQ | 4 CRKKDOMH

/ DQGZ LWMAKDI W5 HR FIQINRRUECDRUQUHO XQG
NRRUGLDRUHQ $ URKIWNGQGHQ XQG $ URKIWINMQ | 94
QOFKKDOM HY 9DXHY : DWHILHWRXUAHQP DQDIHUQRHQ
XQG P DQDIHU . @P DOQDO WAQQHQ XQG QDO MY
VRZ IH ( GHUILHH 1 ] IHY EHDMIQUHOXQG EHIDMD

I WEHO
' DV6AHQH) LB ) HAYDQU2Gy P DFKW GIH
%HEHXMQ) AHVHIYEHX H FKVEDUXQG ] HIW DXl Z IH
Z IFKW) \SH LDDMHIM ) DN 1\ 19UGH ( QU LINXQ)
XQG 8 P VHWXQI GHU7HKQRBILHQMQG GH I3AJHH
QOFKKDOMH:  HIWGRVE HQA MQG
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,Quglly WHBAHQAH) L ) WAYDOUDIKHG YO G
YLHZ HY DRIRW (i FRXQMHV 1Q BRXWHDVWAS D 6RXVK
$MD $1UFD / DAQ$ P HUFD DQGWHO0 LGGBI ( DW

© LW WLV H WIQWLYH DXGHQPH UHDRK DQG ELRDG
LQMUQDARQDCSDUARSDARQ WH | VA DD WWKH LI HW
HYHQAR IWNLQG Z RUTEZ LGH DQG FRQAQXRXVVR EH
UHRIQL] HG DVRQHWH P RWAP SDRAXOAHQAH

ARP P XQFDWRQ LOMDWYHV 1Q WH FRXQMHV Z KHUH
WAINHY SOFH

uguy

P - DKUUGg(Yy HIHFK\WM GDV6AHFH) LB ) HAYDO
YO 0 =XVAKDXHIQQHQXQG =XVAKDXHULQ Uiz / | QGHQ
1Q 6YCRWIMHQ 6¥/CDMHQ $1UND / DMQDP HIND XQG GHP

1 DKHQ 2 WQ

0 MAHVHIIWR HQ5HFKZ HW XQG GHUELHWQ
LOMCDARCDBR %-AMDIXQ) MAGDV') HAYDOGH JU | W
9HDQWEAONQ) LKUHUS UAZ HOE HWKQG Z LG Z HWUKIQ DY
HOH GHUZ LLNXQIWRTGMQ , QUDAYHQ ] XU:  DHAKDW
NRP P XQANDARQLQ GO/ | QGHQ DLHINDQOWLQ GHHQ RV
WEMMQGHW
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7KH6AHQH) L& ) VAYDCE QIRD Gigly RUDQ] HGE\ WH
* RHWH , QUMW QIRD Z DVYHY Z HOUHAHYHGE\. ®RFDO
DXGLHQAHV DQG FROAQXHG LW WIRQJ | RFXVRQ SLRYIGIQ)
KLIK TXDDW VALHQRH FROWMQW RURKLAEUHQ DQG\ RXQJ
SHRS®! 6FUHHQLQIVVRRN SOFH I LRP Giii VR (i 2 AREHUDQG
Z HH KRWMG DVWKH 6FLHQRH 8HOWU DABZ LQ) WKH | HAYDO
R U-DAK D EURDGHUDXGHQPH Z KL®Y DOR UHDI T LLP 1QJ WKH
YDOHR VAKRROEDVHG VAUHHQLQIVDVDNH. |RP DAFRU

I XVMUH HGMRQV , QVRVEOWH | Y DOUHDRKHG Q' YLHZ HY
DRLRW VHVMRQVI RU\ RXQJ DXGIHQAHV DQG WH JHQHDO
SXEQF

7KHSWRIWDP FRP ELQHGI LB VFUHHQLQIVZ W, HGXFDWRQDO
H FKDQIH LQFOXGLQ) SRWWALHHQLQ) GVAXWRQVZ WK
YROQMHYIRP ( FR$QIRD DQRUDQ] DARQ GHAFDWG
VR SURP RAWQJ VXWELCDELON HQYLLRQP HOOSLRWRARQ
DQG VRADY. HOEHQJ 1Q$ QIRM® 7KH SRUMYH DXGIHQH
UHVSRQWH FRQ LLP HG WH | HVAYD®Y UHBIYDQRH DQG LW
VARQJ) SRMQADOR UHP DIQ SDUAR! ViKH DQQXDCFXEMUDO
DQG HGXFOMRQDCSLRI P SDUARX@UD LQHQIDILQ)
FKLOGUHQ Z W VALHQAH DQG HQYLLRQP HQWICDZ DUHQHW

' DV6AHQAH) LP ) FVIAYDCB QIRD Gigtly  RUDQMHW
YRP * RHWKH , QMM QIRD AL DXl HGQH VHKUSRVMYH
S5HVRDY EHP G\DBRQ3XEINP XQG VMM VHGHD
BFKZ HSXQNADXI KRAKZ HIMH ;- WHQWAKDI WYHP IAVBXQJ
13, LQGHUXQG - XIHQRIFKH IRW' 1H) L& YRUVKIXQIHQ
IDQGHQYRP Gii ElVap 2NREHJLP 6FAHQAH SHOMUMEW
XQGHP | JCRWQ HY HQHZ HWWUIMY 3XEINXP | X
HUHAKHQ Z ! KUHQG ] XIBLEK GH %-GHXWQ) YRQ
BRAKXORUYKIXQIHQ DO ] HOADBV ) RUP DAIYUNVQ WIH
$XVIDEHQ ERVAMIVZ XUGH , QUHVDP WHILHFKWM GDV
) FVAYDO0Y 8 =XVAKDXHIQQHQ XQG =XVAKDXHULQ
9|—LDQW®MQ]|—Q|%JMQJH [HOWXSSHQ XQG GIH D@WHP HCH
1 HOAFKNHW

(U} Q WZ XUBHQ GH 9 RUYKIKQIHQ GXURK S| GDIRIIVAKH
$XWEXVAKI RUP DM GDUXQMUL DFKIHVSU FKH P LW

) HZ LaIHQ GHJ2 LIDQVMRQ ( FR $QIRD GHMFK 134

1 DFKKDOMNHWS P Z HIVEKX\WV XQG \R) IDBV:  RKEH LQGHD
IQ$QRD HYDIHW HGXUKZ HI SRUMYHQ

5YANP HEXQIHQ XQMIMIFKHQ GH5HBYDQ GHV) HAYDY
XQG EHVAMIWIQ VHQ 3RWY LDOGDXHKDIWP  MKUDFKHQ

. XOMU XQGUGXQIVSIRIP P YHDQ\HI X EBLEHD
IQEHVRQGHHLP YHHFK GHUI WK HWHQ 8P Z HIWXQG

- WVHOQWAKD WELGXQJ
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7KHBAHQAH) LB ) FVAYDO/DQI MGHWK Uiy PHBELDWG
WY W HAMRQZ MK DSLIRIUP R U LB VVAHHQHG I LRP
02 AREHUVR G ' HAHP EHULQFOXGIQU M| WD DYDLDE®
Z WK %HQIDQGXEELQ) : W DVWARQI IRFXVRQSK\ LFDO
VAHHQLQIV WH | FVAYDOUHDRKHG U Gy 0 DWMQGHHY DQG
H SDQGHG LW RXWHDAK WRXJK DZ LGHDQIHR
HGXFDWRCDCDQG FRP P XQW EDVHG DRAYIMHV $ VSHADO
KLIK@ KWZ DVDVRXUQJ SLIRIWDP FRP ELQLQ) WWH
WDGMRQDO/HQI DR WRY W) DUNRP 3DM* DDQZ LK
WKH | HIRYDOMHP Hp* LHHQ - REVG LP SBP HOMGLQ
SDUHIALS Z LVK , QQRAHOAB LIRGXPARQVVR HIIDIH
WXGHOW DQG WH Z LGHUSXEQF LQ' KDND DQGEH RQG

,QFRIDERIDWRQ Z WK SDUAHURW DQVOMRQY WWKH | HVAYDO
DOR KRWMG D* UHHQ- REVZ RUNVKRS | RUMMGHQW

FX® LQDWQJ 1QDIDWKIRQWKRZ DQGH KIEIMRQGXUQ) WH
RSHQLQJ FHHP RQ. DW RHWH , QUMW/DQI @GHWK RQ

01 RYHP EHU DERQIMGH WUHH SDQHOGMAXVMRQVWDW
HQARXUDIHG H FKDQIH DP RQJ HGXFDRW H SHUV DQG
SDUARLSDQW 7KH FBRMQJ FHHP RQ. DW RWDLO

B\ P RIHWDQ( 202 SHRS®! XQGHWARUHG WH | HVAY DY
FRP P VP HQAIR LOFOOMYH DFFHW Z KLG1 DRAYIMHY UHDFKHG
¥ JRYHUOP HOWAKRRY WUHH XQLYHMMHY DQG 1RXU
3$6&+ VFKRRY

" DV6AHQAH) LB ) FIRYDOYDQIMGHMK (igGy Z XUBH LQ
VHOHUY $XVIDEHP MHQHP 3WRIDPP DXV ) L& HQ
GXAKIH YKUNVGH YRP 01 2 NREHUELV g ' H HP EHU

JH HIWZ XUBHQ GDUXQMUVHAKY 71WWOP IMEHQ) DDVAKHU

6\ GFKURQDWXQI 0 MHQHP NIUHQ 6FKZ HBXQNADXI

3U VHY YHIDQWEGMQI HQ HILHEKWM GDV') HWYDOM (il
7HEOHKP HQGH XQG EDXWM VHCH 5HFKZ HWM GXUK
YIHD, GMH %@XQIV XQG &RP P XQW ) RP DM Z HWUDXV
( 1Q EMVRQGHHU+ , KHSXQNWZ DUHGH 7RXUGHH GH GIH
WDGAMRQHT EHQIDIMKH (] | KOXQMBDMD * DOQ P MGHP
- DKURHP D r* UHHQ - REVb YHEDQG XQG LQ 3DWHIAKDIW
P IWQRRFHAB XP JHVHIMEZ XLGH XP
BRKIBILIQQHD XQG BRKYBIUVRZ IH GLH EUHWM ™ | I HREKNHW
1Q" KDND XQG GDWEHUKICDXV] X HIHFKHQ

,Q=X\DP P HODLEHW\P IW\8 IDQG
]XGP HOQ* HHQ - REV: RINKRS | 4J- XJHQGIFKH WIWY
GHUIP 5DKP HQ GHU( U I QXQIMHHULP * RAWH , QUAIMN
YDQIMGAMK DP U 1 RYHP EHULQ HQHJO RGHQWKDX XQG
SXWIMDXQ) P ¥QGHWM HJ! § WZ XUBH GDV3LRIWDP P GXUK
GQUH_3RAXP VAMXWRGHQ GH GHY $XWXVK ] Z IVKHQ
/ HANY W ([ SHIMGQHQ XQG ([ SHIMQ\VRZ IH

7HOHKP HEGHQ|, LWEHIMY ' IH $ EVFKOOMAYHIDQWEONQ) 1Q
. RICP IW/EHU( 209 YWXFKHUQQHQ XQG %-VXFKH.Q
XQMIAMK GHQ LONOMYHQ $ QUSUKFK GHV) HWVAYDY

Z! KUHQG $ NWYLWWIQ LU HVDP Wy g \MEDWIFKH 6FKX®R
GUH_8 QYHIAWWIQ XQG YIHU3$6&+ BRKXBIQ HILHFKWQ
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7KHEAHQAH) L& ) FMAYDOYXUNLQD) DVR tiglly P DUNHG

LW toMK HEMRQ DQGVRRN SOFH I LRP 0 VR Uy 1 RYHP EHU
XQGHUWH WHP Hp* UHHQ- REq ,P SBP HOMG RQFHDIDIQ
LQ SDUGHIKLS Z IV WH ) LHQRK 1 DARQDCE HVHDURK

, QUAKMWM | RUBXWELQDE®!' HYHRSP HQW,5'  WKH | HVADO
FROAQXHG VR H SDQG LW UHDFK DQG Z DV SDUARX@UD Z HID
UHFHYHGE. QHZ VKRRY DQG LOWMMMRQY SDUAALSDAQ)
IRUWH I LUAAP H $ NH GHYHERSP HONQ gy Z DVWH
LOARGXPARQR! | HVAYDCDPAY MMV LQVE R DGAMRQDCAMHY
%DQ RUD DQG THONRGRIR Z KLAK KRWMG SXEQF VAHHQQIV
DVZ HGDV\AIHHQLQIV LQ HGXFDARQDCHWEE@AKP HQW
VWHQIWHQLQ) DFFHWEH RQG WH P DIQ | Y DOBRFDWRQY

$ARWWHSWRIDP \VAHHQLQIVZ HHFRP SBP HOMGE\
QVHY GVPXVWMRQV DQG GHEDWAV EHVE HHQ DXGLHQAHV DQG
LQYIWG SLR HWLIRQDY RUP HP EHW/R! WKH | VA DOMDP
HQFRXUDJLQ) GHHSHUHQI DI HP HWZ. LWK VALHQRH DQG
VXWELQDELDW VRSLFV , Q VHBIRMG VAKRRY SDUARX@UD 1Q
2 XDIDGRXJRX KDQGV RQ DPAYIMHY'Z HH DGGHG WKLRXJIK
WP SOIVAHQAILF H SHUP HQWV QQNHG VR Z DMUI LOMMRQ
WIKQTXHV 7KH | HVAYDCDOR VXSSRUMG GRADOAHQRH
VR WIEQ) WRXIK LB SUIRGXPARQ LOFOXGLQ) WH VKRUV
P 7IDMURQGHVIXIWHQWULHQRILH B\ GLHRARU

. DUP 1DP RDQRRQWDQMRLP IQJ P DQIRZ DUMILQR
FRP SRWV/ RR\NLQJ DKHDG GLLHARUO RXWD 6DQRX
UHFHLYHG VXSSRUNLRP WH* RHWH , QMIMWDQG,5' 1RU
WH FR SLRGXPARQR! D P LM VKRUNL® RQ
ELRSHVAR.GH SUIRGXPARQ | RUAMKV JLRZ HY SOQQHG IRU
HBDWHLQ$XIXWIgUh , QVRVEOWKH | VA DOUHDFKHG DQ
DXGHQFHR 00 (0 SHRS®

" DV6AHQH) LB ) FMAYDO/XUNGD)) DVR Z XUBH Gty
LQVHQHUIW $XVIDEHYRP § ELVGY 1 RYHP EHUXQMU
GP - DKUREHP D1 UHHQ - REp GXURKIH KUV LOHXWIQ
3DURHUAKD WP IMGHP 1D, WFQ)WQ]VQMMN
| AJCOFKKDIMH ( QE LINOQ) ,5' XPJ
)stmzmmzmwmquszxw
QEFWQ}MYRQQ‘WQGF‘O@QXQG(QIFKWQ”‘QG-H
@ADV) HWAYDOLQ GHHP - DKUHIAR DY NHQGHUBLOMQ VK
SRVWY DXI JHQRP P HQ (1O Z IFKWIHUGFKUWZ DUGH
$XVZ HVMQI GHU) HVAYDONAYIMAQ DXI ] Z H_] XV \WaFKH
BWOM %DQ RIDXQG 7HNRGRIR 1O GHIHQWRZ RKO

. 11 HQWIFKH 9 RUKWXQIHQ DAY DXFK 6RHHQQIVIQ
YACEXQIVH.QUFKWQIHQ WIAMDQGHQ XQG GDP IMGHU=XIDQ)
YEHUGH EIVKHLIHQ 6VEQGRUM KLCDXV JHANAZ XUGH

" H) 1B YRUVKXQIHQ Z XUBHQ GXUAK GEHQGELIH

" MXWMRGHOXQG' HEDMQ] Z MKHQ GHP 3XEQNXP

XQG HQIHDGHHY ) DFKBXWMQE] Z G-P ) HVIAYDIMDP
HJ! @ WKQG |, UEHIMQ HGH YHIAH W $ XVHQDQGHIANXQ
PIW DHOFKDIW XQG 1 DRKKDOM NHWKHP HQ
,QDXAVIHZ | KAOMQ BAKXBR LQVEHVRQGHH LQ 2 XDIDERXIRX
NDP HQ] XGHP SUI IMQDKH ( ®P HOM KL X H& D HQ DAKH
([ SHUP HQM] X : DWHILOMMRQIMKQINAD ' DWEHU
KLGDXV XQMIMAAMM GDV) HVAYDOBNDB! :  MHQWAKDI W
NRP P XQINDARQ GXUK ) P SIRGXNARQ GCDXQMUGHU

XY 1P 7UWDQMARQ GHV | KW HQ WULH QRILH YRQ 5 HI XU
. DUP 1DPRDGR] XU8P Z DQEXXQ) YRQO DQIRDE!! @®RIQ
. RP SRWV) %Jgy HKIHW XGHP 5HIMAHXUO RXWD
6DQRX 8 QMIMANXQ) YRP * RHMH , QMIMAKQG GP 5"
17JAH. RSIRGMNMRQHOHV W P IGAMIHY. XJ 1B V] XU
+ HIWMIXQ) YRQ %4RSHVA] LGHQ | ¥4J=1MWKV UKFKVBQEDXHU
GHWHQ 9H 11 HRIFKXQ) 13AU$XIX\VG2Gh JHSTQAMA

, QUHCP WHILHFKWM GDV) HMYDCHQ 3XEINP  YRQ

00 0 3HWRQHQ
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7KH6AHQFH) L& ) FAYDOAD] LQligty P DUINHG LW VK
HEMRQ DQG\VRRN SOFH I LRP 112 AREHUVR Gig ' HAHP EHU
SUHVHOAQ) Y 1L VILRP (1 FRXQMHY 2 YHUQHDUD
WKUHH P ROV VIKH | FMAYDOUHDRKHG P RUHWDQLY 990
SDUAALSDQVWLRXJK DGLYHUHSIRIUP R 1L
VAUHHQLQIV RQICH SDOHOGMVAXWRQY FKLABLHQY

Z RINKRSV DQG WDFKHUWDLQLQ) DRAYHY

P SOP HOMGLOp  AVHYDRLRW U %40} LADQ\WIWA WKH
| HWAYDCZ DVVXSSRUMG E\ (I GRADOSDUHY LQFOXGLQY
FXOMUDCFHOAHY SXETF VAKRRY XQLYHIMMEV (LB FXEV
P XQUASDCHGXFDARQ GHSDUR HQV P XWHXP V DQG
UHVHDURK LOWAKMWRQY

7KH | HWAY DOFRQAQXHG VR VWHQI WHQ LW SRMMRQ DVD
NH SOWRLP | RUVAHQAH DQG HQYLLRQP HQECHGXFADWRQLQ
%D} LOO RIHWDQiigg FKIEUHQ I URP SXEQF VKRR VRRN
SDUNQKDQGV RQVALHQFH Z RINVKRSV Z KL® RQICH
GHEDWAV DGGUHWHG VRSLPV VXFK DVWH LRBIR DRAYL\P 1Q
1P DQG DJH DSSURSUDW DSSURDFKHV VR HQYLLRQP HQWEO
IMXHV $ VSHADCKLI K@ KWZ DVWH SDUARSDARQR! WH
6)) 94D LOHGXFDWRQDOMDP 1Q&2 3015 UHDWG DPAYIMHY
IQUHRP 3DE Z KHHWH I HAYDOFRQMEXWMG
VAHHQLQIV DQG Z RUNWKRSV | RURKLAGBHQ DQG HGXFDWRWY
7KHIHWYDCZ DVSURGXFHGE\ WH1* 2 0 LADAYDDQG

LP SOP HQMG Z LK WH VXSSRUAR WH &XOXLDCH FARQ
3IRILP 3WR$& R WHBEHAHBUDAR &XOMUH ( FRQRP\
DQG &UHDWYH, QGXAVMHVR WH* RYHUQP HOAR W(H 6VIDM
R 6¥R3DX® Z W \VSRQVRUKIS ILRP 6. < ADMO( VRD
30V DQG) XQAD¥R1RWP D\ /HR: HUMHQ DQG
DGAMRQDOXSSRUNLRP 6SACH

" DV6AHQAH) LB ) FIYDOVADUIHQ Gigtly Z XUEH [QVHGHU
¥ $XWIDEHYRP U 2 NRREHUELVGg ' H HP EHU

GXURKIH ¥KUAKQG SU VHOAHUM Y ) LB HDXV UG /| QGHQ
7 EHUHQHQ=HWDXP YRQIDW\GIH_0 RQDWQ HILHFKWM GV
) FAYDOP HKUDOY 0 988 THQHKP HQGH P MHQHP
YIHOHWIHQ3WRIUP P DXV) LB YRUYKIXKQIHQ 2 QICH
3RAXP VAMXWRGHY : RINKRSV 4. LQGHUVRZ IH

) RWELEEXQIVDQIHERWAQ 1 74U/ HKUNY W ' LH$ NAYLAAMO
IDQGRIQp  BWOMQLQ tr EUDMADQAMVAKHQ YXQGHMIDMQ
WIMMKQG Z XUGHQ YRQ G GNDBIQ 3DZHD XQMOASAIW
CDUXQMU. XOM HOWHY | 11HQAFKH 6FKXBRQ 8 QLYHMMMQ
) L FOEV NRP P XQDBI ATXQIVEHK, LBHQ 0 XVHHOXQG

) ROAXQIVHOQURKWWQIHQ

" DV') HVAYDO VAWM GDP IVWH.QH 5 RT1 DY HCH GHU

Z IFKWIHQ 3MWRP HQ | YA QDVWLZ IWHQURKD VIFKH XQG
XP Z HOEH RIHQH %4@XQIVDLEHWOQ % DMIHY 0 HKUDY
g . LQGHUDXV , | HQWIFKHQ 6FKX®Q CDKP HQ DQ

SU DMRUHQAHIMY:  IHQWKDI WZ RINVKRSV WO Z | KUHQG
MEK GH2 QICH ' IMNXWRGHQ P [W UDIHQ] XU5 R YRQ
SNAYWP XVIP ) LB XQG P MNQGIHHKWQ =XJ! QIHQ] X
8P Z HWGHP HQ EH DWIMQ ( LQ EHVRQGHIHUBRKZ HBXQNW
@ DXl GHUYHM@DIXQ) GHV6) ) YATEXQIVIWDP VVDQ
SNAWIMMQIP 5DKP HQ GHU&2 30 Q%P 3DE ZR

) LB YRUVKXQIHOXQG : RUINKRSV 134, LQGHUXQG

3! GIRILQQHQ XQG 3! GDIRIHQ DQIHERWQ Z XUGHQ

3URGK] IHYAZ XUGH GDV') HWYDOYRQ GHUL * 2 0 LADAYD XQG
XP JHHIMP M8 QMIMANXQ) GHY &XEMUDOS PARQ 3LRILDP
3UR$& GHUBHAUHBUDAR &XOMH ( FRQRP\ DQG &UHDWYH
,QOMMH/R WH* RYH.QP HOAR WH VMR 6¥R 3DX®
JH , LBHINGXUK 6. < %8DMO( VFRD 300V XQG ) XQADE¥R
1RPD\ /HR: HINHOQVRZ HP IW X\ WOFKHU

8 QMIMANXQ YRQ6SAH
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7KH* RHWH , QUAMVEDP HIRRQ LQ SDUHIKLS Z IWK
6FLHQAH 3RXU7RXV 6AHQAILE $Z DIHQHW/ DERUDIRU
SUHVHOMG WH VHRRQG HGMRQR! WH 6AHQAH) LB ) HAYDO
RQU DQGU 1RYHP EHUG20Y LQ<DRXQG« 7KHIHMYDO

Z DVGHAFDWG \R WHWHP Hp* LHHQ- REW DQG

KLI K@ KWG SUIR HMRQVWDAS®. D FUXADOR®ILQ
HQYLLRQP HQOSLRMPAARQ Rl THUQI FKICBHQ DIHGY R it
DVZ HODVWHCQDIHWI URP 0 VR 0§ WH RSSRUMQIW \R
GVARYHULQVSLLQI DQG | XVKUH RUHQWG FDUHHUSDWZ Dy V

2 YHUWHFRXUHR VE RGD V WH* RHWH , QAW

&DP HRRQEHADP HD YLELDQWSDAHR H SRUDARQ

FRP ELQQJ 1B VAHHQQIVZ LK VAHQAILF H SHUP HOW
FRQ HIHQRHV DQG VBOW WDWSLRYLGHG GHHSHULQWI KWOQR
VXWILQDELDW HDMG \RSIRY 7KHSIRIUDP Z DV

FRP SOP HOMGE\ H KLEMRQV JDP HV FRP SHAIARQY DQG
RWHULOWDRAAYH | RUP DW FUHDWQJ DQ HQIDILQ) GDUQLQ)
HQYLLRQP HOWGHWL QHG VR VDN FXURMW DQG HFRXUDIH
\ RXQJ DXAHQAHVVR IH BRARQWHURZ Q SRIMQWDO
FRQMEXWRQVVR D P RUH VXWWLCODE®! | X\WMUH

" DV* RANH , QUMW DP HXQ SU VHIAHIM LQ 3DUHIAKD W
P IMBAHGFH 3RXU7RXV 6AHQWILE $Z DUHQHW / DER DR

DP 0 XQGU 1RYHPEHUGgUY GH]Z HW$X\IDEH GV
BAHIH) LB ) FAYDOLQ <DRXQGx« ' DV) HVIAYDOWEIQE XQMU
GP - DKUAMHP Dr* UHHQ - REVD XQG WRNM YHXI HLQ GO

) R\XV GHHGQH] HOADBISRMIEHP 8 P Z HIWAKXWY VSIHBR

. LQGHDLP $AMUYRQY ELV (i - DKUHQVRZ IH - XIHQGEIFKHQ
YRQUI ELV{Y - DKIHQZ XWBHGAH 0 | JOFKNHWIHERMQ

1 XNXQ WRUHQAHUIM XQG LQVSLUHIHQGH %X VSHYSHNAYHQ
NHQHJ XL

$Q] Z H.7DIHQ HQA LENHOM MK GDV* RAMH , QAIMW

. DPHXQ] X HGHP GEHQAIHY ( QEHANXQIMDXP  1QGHP
) LB YRUFKIXQIHQ P IMZ DWHQMAKD VEFKHQ ([ SHUP HOMQ
9RUA) JHOXQG' LMNXWWRQV RUP DIMQ NRP ELQHIAZ XUGHQ
GH YHIAH WM ( LOECANH LQ QOFKKDOM NHWEH RIHH
7KHP HQ YH.P IWMOMQ ( U  WZ XUBH GDV3WRIUP P
GXUK $XVIMIXQIHQ 6SLHB! : HMEHZ HIEH XQG Z HWUH
LOMDNWYH ) RUP DM GIH HQ DQUHIHQGHY/ HQXP [ HT
VAKX HQ XQG GLH 1 HXIIHUMQIHU=IHOWXSSHQ Z HINMQ
VRZ IH] XU$XVHCDQGHYAHWXQ P IMHIHHQ %W JHQ

] X HOHUQDAKKDMM HQ =XNXQ WDQUHIWQ
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7KH6FAHQAH) L ) FVAYDO WLRSID Gig0y P DINHG WM W
HAVRQDQG\RRN SOFHILRP 2 AREHUVR U HAHP EHU
DAIRW$ GGLV$ EDED ' HELH%HKDQ * RQGDUDQG' LLH

" DZ D UHDAKLQJ U U SDUARLSDQW WLRXI K VAUHHQLQIV DW/
Gl SXEQF SUYDM DQG RRY 7KH | HVAYDO
DOR | HDWUHG | RUWH | RXUM FRQVHPXWYH\ HDUDVWKH - XED
) LB ) FMAKDOLQ BRXW 6XGDQ UHDRKLQU DQ DEGIMRQDG) Y/
YIHZ HY $ NA P LOMRQH LQ Uiy Z DVWH LOFOMRQR!
WU-H RWILQDO WIRSLDQ VAHQAH | L® VZ IMIQWH R [ LADO
VHBPARQR P RIHWDQ (g WBN Z WK 1y | LB VGXEEHG
LQR $ P KDUF VR LP SLRYH DFFHWMELDN SDUAEX@UD |RU
HDUD GDUQHY 7KHSWRIWDP DOR LQVSLLHG WXGHOWLQ
VHYHIDOWRKRROY VR H SHUP HWZ WK SUIRGXAQ) WHURZ Q
VKRUMVALHQRH | LB VGXUQJ WWH | HVAYDOSHURG
VIAHQIWHQLQ) GFDCHQIDIHP HQWZ MK VAHQAH

VR W)

7RIXUMHUH SDQGLQFOMYIW VAUHHQIQIVZ HUH

RUDQL HG DABKICD &DP S DMW I RULOMUD® G\SOAHG
SHRSBILQ' HEH%HKDQ Z KHHP RUHWDQY o8 FKLAGUHQ
SDUAFLSDWIG Z M VARQ) HOWXMDWP GHVSLM QP WG
UHVRXUAHY ' LLH' OZ D DOR WRRG RXWRUKLIK

HQIDIHP HQWZ LW SDUARLSDAWQ) VAKRRY HP SKDM] LQJ WH
YDOHR! LOMDPAYH WDRKLQ) DQG GDULQ] |RUP DW Z KL
3$6&+ VKRRY1Q$ GAV$ EDED DQG* RQGDUFRQAQXHG
WHUFRQUMMQASDUARLSDARQ 7KH | VA DOFRQFOGHG RQ
0 ' HAHP EHUZ LW D 6FLHQAH ) DLUDWIMH* RHWH | QWALMW
EUQILQ) VRIHWHUIG VKRR VR SUMVHOWANXGHONS RPN
DQG \VKRZ FDMQI FROMEXWRQV I URP - SDUAHULQWAMWRQY
LQ I LHTBV VXFK DvDQLP DMRQ JDP LQJ DURKIWRMUDOGHWLIQ
DQG XUEDQ S@QQLQ + LI K@ KW LQFOXGHG WXGHQAP DGH
ELRSOVAF \KHHW FUHDWIG | LRP ( QVHW) DOH %DQDQD
WK ' HVS1W @RI MAFDCRKDEBIQI HVDQG QHZ. UHI XOMRQY
DI I HAAQ) H WDRXULFX@UDPAYIMHY WH tigtly HEMRQZ DV
RQHR VKH | VA DBY VARQI HAWR GDM HWEEQWKLQ) QHZ
SDUHIAKLSYDQG IHQ RIAQ) IW URGIDVD SARP [RU
VAHQAH FUHDAYIW DQG VXWLQDELOW LQ ( WIRSLD DQG

EH RQG

" DV6AHQH) LB ) HWYDOH WIRSIHQ iy Z XUBH
IQVHOHMMKMO$XVIDEHYRP 2 NREHUELY (g

" H HP EHULQ$GAVS$EHED ' HELH%HKDQ * RQEDUXQG

" ILH' OZ D GXURKIH YKUAKQG HILHEKWM G G

7HEOHKP HQGH YEHU9RUYKXQIHQ DQ Ui | 11HQWFKHQ
SUYDMQ XQG LQMELDARGDBR 6FKX®R =XGHP Z DUGDV
) FARYDOEHHW ] XP YIHIMQO DAQ) ROHEHP - XED
)P ) HAYDOP “6%GVXCEDQ YHIMHWMQ XQG HILHFKW GROW
Z HWUH /0 =XVAKDXHUIQQHQ XQG =XVAKDXHU

(1Q ERVRQGHHUO HORQWMQ GHU$SXVIDEH Gigly Z DUGH
$XI QDKP H YRQ GLH.RUWILQDBR) | WIRSMKHQ

© IMHQFKD W L® HQLQ GIH R 1 [ LHID $X\Z DKOYRQ YEHU
(g 70MD 8P AH=XJ! QIIFKNHW X HK, KHQ Z XUGHQ Uy
) LB HLQV $ P KDUMAKH W QK DVIQEHVRQGHH
1 YUNIQIHH/ HUQHQGH HQH Z LEKWIH 9 RIDXAHWXQ 194
7H®GDEH GDUMTM ' DWEHU UHIW GDV) HAYDO
BRKIBLIQOHQ XQG 6FK¥BIUDQ P HKUHIHQ 6FKX®Q GO X DQ
Z'! KUHQG GV) FVAYDYHWDXP V HIHGH NXY H

: IWVHQWKDWIL® H] X HQE LFINHD XQG ] X SURGK] IHHQ

=XUZ HWMUHQ BWUNKQ) YRQ , QNOMRQ XQG 5HFKZ H\M
ZXUBR] XGP ) LP YRUKKQIHQLP &KIQD&DP S HQHP
80P S 17AJ%QQHYHIMHEHH LQ' HELH %HKDQ RUDQMHW
DQ GHAHQ YEHUY 20 . LQGHUP WIWR, HU%-HMMXQJ
WAQDKP HQk WRW VHKUEHI UHJ WUS HARXUAHQ YRU2 UV
" LH' OZ D HZ IHV MK HEHQ DO DY EHVRQGHLY DNAYHU
BVBQERUVZ REH_GH EHM@IWQ 6FKXBIQ GHQ %4H3DU DQ
LQOMDNWYHY/ HKU XQG/ HUQ RUP DWQ KHYRIKREHQ
Z! KIHQG GH 3$6&+ 6FKXBRQLQ$CAY $EHED XQG * RQGDU
HLOHXWGXUK NROAQKIHUIFKH 7H@IDKP HYEH] HIWR ' HQ
$EVAKOWELGHMDP & ' H HP EHUH.QH 6AHQAH ) DIUDP
* RAMH , QUMWEH. GHUND BFKX®IQ LKUH $ LEHWMQ
SUVHMHIMO XQG ] XGHP 3 DUZHIQWANARGHQ DXV
YHHKHQ Z IH$ QP DARQ * DP 1QJ $URKIWINXUXQG
BVECEDQXQ LKUH 3URMNM YROMDMY =X GHQ + LIKQIKW
JHK, UMQ Y8RSOVAN ) RTHQ GH 6FKUABLIQRHO XQG 6FKYABIU
GHJO HV\D\ H + 0 XQDQ 6RAKRRODXV 6WIUNH GHUHQGHP IMAKHQ
(QHABIOJ H ) DORKH YDQDCH 7TRY

@I AYAKHU-+ HIDXM RUBHXQIHQ XQG GHXHUMEDWEEKHU
SHIHXQIHQ] X DXj HXQMUFKWIFKHQ $ NAYIMWAMQ Z DUGH
$XVIDEH tig(y HQH GHUHU ROUHFKVMQ EIMDIQ) XQG VIALNM
GV) HAYDODW 3SMMRP 194): DWHQUAKDIW. UHDWYIWW
XQG 1 DAKKDOM NHWIQ T WIRSLHQ XQG CDWEHUKLGDXV
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7KHYAEQRWHD $ B DQGUQDK3 MQHEUXP 6AHQAH &HOMU
KRG WH 6FLHQRH) L& ) HAYDCRQUp DGO Z HBRP LQU
DLRXQG (g2 SUP DU DQG SUHSDUDWRU. WHGHQW RYHUVE R
DRAAYH DQG HIIDILQ) GD\ V 7KHILUMED, | REXVHG RQWH
VXEWHP Hp: LGB0 Hy [RUSUP DU GDUGHY Z WK DRAY MY
H SEGRUQI DQP DOVSHAHY WHUDGDSVIMRQY DQG WH

LP SDAARI KXP DQ EHKDYLRXUVXFK DV SROXMRQDQG

GH RIAWIMRQRQ | LDI LB HFR WP V

TKHVHRQGGD. WKL WG R pl DWUH DQG 7HIKQR®I\ ¢
|RUSUHSDUDWRU. WXGHQW EUQILQI VAHQRH EH RQGWH
VALHHQWILRXJIK KDQGV RQBDQQ) IOFXGAQI KRZ $, AQ
VXSSRUNHQYLLRQP HQECSLIRWPARQ D VROU SRZ HHG DU
GP DG RQWHKIGGHQUW\VR!

P LRLRSOWEY $ NH KLIKQIKWR WH SLRIWDP P HZ DVWH
E@AN WHDAH SHURWP DQFH $ 7UDAQWH' HHS  Z KHH
P DUQH AHDLHY SXWKXP DQV DQG SOMAF RQWIDA RU
RAHDQ SRMRQ RI1HUQI DP HP RIDE® DQGWRXIKW
SIRYRNQJ P RP HQWKDWHQ RUFHG WH | HVAY DY
HQYLLRQP HQRCP HAWDIH

' DVYAEQRWHD $ B DQCUQDK3 BQHEUXP 6FLHPH &HOMU
YH.DQWEOMM GDV 6AHQAH) LB ) FMAYDCCP tp XQG U

XQG EHIW W DQ] Z HLOMLYHQ XQG GEHQAIHQ 7TDIHY
KQG (1z9 6FKYBIIQQHQ XQG 6FKYBIUDXV GHU3UP DU XQG
BHNXQEDUAMI H, ' HUHIAM 700 UFKWAM MK XQMUGHP

8 QMIMHP Dr71HZ HOW DQ* IXQOVAKXDLQGHUXQG VHIAM
6FKZ HSXQNM DXl 7IHIDUMY LKUH $ QSDWXQIMADMILHQ
VRZ IH GH $XVZ LLNXQIHQ P HQUK@FKHQ + DQGHTV Z H
IHIFKP XWXQ) XQG $EKRPXQU DXl 1UDILBI™ NRA VWP H

$P ] Z HWQ7D) WEQG | AJGEH | GMHQ 6FK¥BUQUH XQG
BRKIBIUGDV 7KHP D r1 DIMUXQG 7THAKQRBILHD LP
0 DAMSXQNWZ REH_Z MHQUAKDI VEFKH , QKDM GXUK
SU DMRUHQAHIM ) RUP DM YEHUGH/ HQZ DQG KIGDXV
HUBEEDUZ XUBHQ K GDUXQMUYVSIHBI Z H. , ] XP 6FKXW
GHUS P Z HIVEHWDIHQ NDQQ HQH 9RUVKIXQ) HOHY
VROUEHWIHEHQHQ $XVRVVRZ LH P SXOH] X GHQRW
XQMYAK! MO 5IMNHQ YRQ O INIRSMWAN ( LQ EHVRQGHH
+ LIKQIKWZ DUGH 6FKZ D) GRKWKHDMU3HJRUP DQFH
o 7UDOIQWH' HHSG 1Q GHUO HHIHVEHZ RKGHUO HQWKHQ
XQG 3N | AUGH 9HVAKP XWXQI GHU2] HDQHYRU
* HUFKW VWMOMQ XQG GDP IMH.CHQ HOAWANIFKHQ

0 RP HQAVKXI HQ GHUGH 8 P Z HIERMAKDIW
GHV) DY Z LUNXQIVYROXQMIAMEFK
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7KHB6AHIH) LP ) FVAWYDQQGID FHBEWDMGIW W HAWRQ
lQUey RUDQA]HGE WH* RAWKH , QUMWY DRLRW WH
FRXQAM DQG FHOMUHG RQWH WHP Hp* LHHQ- REW
5XQQQI IWRP 112 AREHUMR (ig * HFHP EHUWH | MY DO

Z DVRIILAD® MXQFKHG RQUp 2 AREHUZ I DQ RSHALQ
SWIRIWDP WDWERP EICHG L VAUHHQLQIVDQG H SHUWV
LOSXW |RTZ HGE\  SUHVHQARQY DQG LOM DPWYH
GDUQ) IRP DV

+LIKQ KW LQFOXGHG DVBON B\ HQYLLRQP HQEORADO
VAHQWAN U5 1V LAN* KRVK DQG DKDQGV RQZ RUINKRS
GGE WHERXQACRQ( QHU\ ( QYLLRQP HWDQG: DU
&(:  LOQYIMQI VHIRUVHRQGDY WXGHONVRH SEBRH
KRZ HYH) GD\ SR HWMRQVFDQHYRIYH LOR FIP DM
SRVWYH FDUHHY 7KHSWRIWDP DOR | HDWUHG D GHAFDMG
VHWRQ RQ FDUHHURSSRUMQMHY DQG SLRSHAWLQ
*HPDQ B\ ' U3DXOrHHHQ 3URWRAN DQDIHUIRUBNLABIG
© RUNHY/ DVIKH * RHAH , QUAXXW 0 O 0 XHIBUYKDYDQ
1HZ ' HBL KLJKQKWOQJ * HP DQ DVDJ®EDKXE R
LOQQRYDARQ Z KHH J UHHQ LOMDWYHY DUH HP EHGGHG DALRW
LQGXVMHY

([ WIQGLQI EH. RQG VAKRRY LOR VALHQRH P X\VHXP VDQG
FXOXUDOVSDAHY WWH | FAYDOUHDRKHG U {001 YLHZ HY/LQ
VRVECDQG FROAQXHG VR VWHQI WHQ LW UR®B! DV D STMRLP
I RUHQI DILQI VALHQRH HGXFDWRQ DQG | XWMUH RUHOWG
VXWELQDELOW SDAZ D\ VD QHG Z WK VIKH 6XWLODE®
" HYHIRSP HQW RDYY 6' *V/

' DV6AHQAH) LB ) FMIYDO,QAIHQ Z XUBH Gigtly' LQVHGHU
$XVIDEH GXUAKIH YKUAKQG YRQ GHQ* RHWH , QUMW
=HQAHQIP JDQ HQ/ DQG RUDQMHVE QMUGHP
- DKUAIHP D r* UHHQ - REVb /AWM GDV') HWAYDOGH
UHEXNQ) QDPKKDOM HUYEHXI H 1 AUH.OH ] XNXQ W KLIH
( QA LANOQ LQGHQO IMSXQNV HU) HRYDYHWDXP
HYMWHANWMMEK YRP U 2NREHUELV (g ' H HP EHUP IW
HQP $XIVENACP Up 2 NREHUP LW LB YRUYVKIXQIHQ
XQG | DFKAFKHQ P SXOHQ HUI! @ WGXUAK 3U VHOMRQHQ
XQG LOMIDNAYH %@XQIM RUP DM

=X G+, KHSXQNMQ] | KGMQ HQ94HWD) GHV8 P Z HIWXQG
6R] LDZ WHQFKDIVBLY' US1VE LEN* KRWK VRZ IHHQ

SUJ IVRUHOAHIMU:  RUNKRS GHV &RXGAORQ ( QHU\

( QVILRQP HOADQG: DMU &((:  GHU2 EHWWMIHQ
VKYBUQUHOXQG VAK¥BIUGET X HQOG JWAH/ | WWQIHQ
17U$ @RIVU XP H] X HOVE LENHI XQG QDFKKDOMH

%X VELEHU] X HINXQGHQ ' DW/EHUKLCDXV XP | DWM GDV
3WIRILP P HOH HIHH6HWRQ] X . DIHHKDQRHQ XQG
EHXI QFKHQ 3HYSHNAYHQLQ' HXWRK@QG P LW U3DXO
+HHHQ 3IRWAND DQDIHUIRUBNGBIG: RINHWIP * RHNH
,QMIMV 0 O] 0 XHIBUYKDYDQL HZ ' HBL XQG MM

" HWRK@QG DY JEEDBR , QQRYDARQMEQGERIWRU LQ GHP
JU/H , QUDAYHQ LQ ] DKOHFKHQ %4 DOFKHQ YHIDQNHIMQG

1 HEHQ 6FKX®IQ Z DUGDV') HAYDODXFK 1Q

- DWVHOWAKD WP XVHHQ XQG . XOXURUMQ SU VHOWHILHFKWM
LQUHVDP Wi §/00 =XVAKDXHUQRHQ XQG =XVAKDXHUXQG
IWUNM GDP IMWHGH 5 R DY 3MMRP | AJEHIHWMQGH
- VHQUAKD WYHLP IWBKQU XQG QDFKKDOMH

=XNXQ WSHYSHNWYHQ LP 6LQQH GHUBXWLCDE®

" HYHBSP HOW RO 6 *V
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7KH6AHQAH) L ) FAYDOLP. SGP HQMG LW i W HGIMRQ
lQugty 2 WDQ HGE\ * RAKH , QWMWQGROAMHQ WH
) FVAY DOUHMUOHG Z IVK WH VXSSRUAR! LW BRQJ
SDUHY/WH (P EDAM R WH) HGHDCE HSXEQF R
*HPDQ WHO LQWA R 3UP DU DQG6HARQGEDU

( GXFDWRQ 7KH p6PKRREY 3 DUAZHLY 1 RUWKH ) XWUHy
3$6&+ \KH( GXFDWRQDOERRSHIDARQ3WRIUP %
5RAY5R FH 0 LW R +LIKHU( GXFDMRQ 6FLHQFH
DQG THAKQR®I\ 6V 8 QLYHIMW R! - DNDUR DQG

8 QLYHIAVIV 3HQGLGINDQ, QGRQHMD $VP DQ DVip LB V
IURP § FRXQMHVZ HH VHBRMG R EH VAUHHQHG GXUQ
WH | HVAYDOSHURG I URP i VR 01 1 RYHP EHULQ{/g AVHY
1Q,QGRQMD

7KHIHVAYDAQ, QGRQHD Z DVDOR VXSSRUMGE\ P DQ\

P HGLD DQG YHQXH SDUAHY Y%RER * LHHQHY/FR 0 RQIDED.
,QGROHMD 1 DARQDOF HRIWDSKLF, QGRQHMD 7HP SRO HGD
5DGR 6RQRWD- DNDUM : MP D- HIP DQ6XWDED, D $ @DQFH
) UDQEDIVH GHO HGDQ $ @DQRH ) LDQEDIVH GH 6HP DLDQJ

, QGRQHVLD 6ALHQFH &HQMU 7DP DQ 3LQBU<RI\ DNDUD
3RQUWDQDN 6ALHQAH DQG / LQU XIVAF 8HOWAU 6XQGEDOSAHQAH
SHOMU3XVDN37(. ' $ 17% 33,37(. 6XGAD / D DQDQ
3XVDABHIID,37(. GDHIK 0 DNDWDU 3$68&+ VAKRRY

% ' VKRR DVZ HTDVRMKHUMKRRY LOWMIMARQY
FXOXUDCPHQMLY DQG YHQXH SDUHLY 7RIHWHUZ W WHU
VXSSRUADQG FRRSHIDARQ Z HRAHDM KDQGV RQ

H SHUHQAHV I RURKLGBUHQ LQ WHULOWMUDPARQ Z WK
VAHQRH ,QUig(y WKH | VA DOUHDAKHG P RUHWKDQ ligw
VAKRRYDQG UHRUGHG i Yy SDUAALSDQW

" DV6AHQAH) LP ) FMAYDCZ XUBH gy LQVHGHU
$XVICEH GXUAKIH YKUNV2 LODQMHIAWRP * RHMH , QAW

, QGRQHMHQ NHKUM GDV') HAYDOP IWGHUS
VHOHU@QINMKWIHQ 3DMgHU] XUW/AN GDXQMUGH YRWAKDI W
GHUYXQEMUHSXEAN' HXWRKOIQG GDVO LQMMUXP 134

* IKQG XQG BHNXQEDUAKXELEXQ) r6RKXGQ 3DUgHUGHU
=XNXQW 3$6&+ CDVIATGXQ LRIUP P
%' SROY5R FH GVO LOMMIXP |34+ RAKVAKXELEXQ)
© IHQWAKD WKQG 7THAKQREBILH GLIH BVIDAEFKH 8 QYHIMWW
- DNDUR \RZ IH GH 8 QLYHUMBY 3HQAGINDQ , QGRGHMD
,QUHVDP WZ XUWGHQ i ) LB H DXVMHEHQ/ | QGHQ

DXVIHZ | KOVAHLP ) HFAYDQHWDXP YRP (i ELV(ig

1 RYHP EHULQ 2 6WOMQLQ , QGROHVHQ JH HIWZ XLGHQ

" DW/EHUKIGDXV Z XUGH GDV) HAYDOLQ , QGGROHMHQ YRQ
] DKOHFKHQ 0 HAHY XQG 9 HDQWEGNQIVRISDUZH.Q
XOMIMAMWVEDKQMUYGRER * UHHYWFR 0 RQIDED
1 DARQDO* HRIWDSKLF , QGRQHMD 7HP SRO HAD
5DGER 6RCRID- CNDU WP D- HP DQ 6XUDED, D $@DQFH
) WDQEDVH GHO HEDQ $@DQRH ) WDQEDVH GH6HP DD GOV
, QGRQHVD 6AHQAH &HOWMU 7DP DQ 3LQBU<RI\ DNDUR GV
3ROADCON 6AHCRH DQG / LQIXIVAF &HQMU GDV 6XQED0
BRAHQAH &HOMU 3XVDW37(. ' $ 17% 33,37(. 6XGWD GHU
UHILRQD®!/ D\ DQDQ 3XVDABH.DID,37(. 0 DNDWDUVRZ H
3$68+ XQG% ' BRKXBIQXQGZ HWH6RKXBR
\QMIMMRGH) . XOMU HOAHO XQG 9 HEQWMIDNQIVRUM
" XUFK LKUH 8 QMUMANXQ) XQG =XVDP P HODLEHWNRQOMQ
SU:[L\Q](H/I—LQ—UD(LXQ]I—QI%J LQGHULQ GHU
QP IMZ IWHWAKD VEEKHQ 7KHP HQ
JI—M:KDII-QZHB-Q P - DKUGgUy HIHFK\WM GDV') HWAYDO
P HKUDY Ui 6FAKXBQXQG YH] HFKQHM Vi ¥y
7HQHKP HGH
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7KH6FAHQAH) L ) HAYDOD DD MDUgly KHBLQDK\ EUG
IRWPP DAWURP U1 1 RYHP EHUMR Ui ' HAHP EHU | HDWUHG 0
IL® VVHBRAMGE\ WHO DD\ MDQMUHY 7KURXIK VU HMG
FRADERWDARQV Z LW | VAYDOSDUAHY DVHUHVR! FXUDMG
SK\ MFDOVAUHHQLQIVZ DV VXFRHW XQD [P SGP HOWG DW
BHNRDK 7HUY 7HHQIJDQX +DXV. FK  6HQL. LD
6DUZ DN WHS8QYHMW R 0 DD\ D DQGEXWHQHG

. XDD/ XP SXU 7KHVH VAUHHQLQIV | DAOVIDMG P HDQLQJ I XO
HQI DI HP HQAZ LW VWXGHQW DQG WIDFKHLY I LIRP ERWK UXLDO
DQG XUEDQFRP P XQUHV , QVREOpY U WXGHON
SDUAALSDMG LQWH RQ W SLRILDP V XQGHIARUQ) WH

| HWAYD®Y H | HRAYH RXAWHDRK DQG FRQAQXHG IHBYDQRHLQ
0 DD\ D

,Q SDUDIBO| HVAYDOSDUHY SDUAEXDUD WILRXIK
6FKRROL DWIUH&OEV DRAYHD SURP RMG WKH GHGLFDMG
9P HR FRXQM SDIJH VKURXI KRXVWKH | VA DOSHURG
7KLV WVIQULFDQW H SDQGHG GLI VECDRRHW/ \R WH
VHBRMG | LB V/ DQG HQDEBIG WKH | VA DOR UHDRK

DXGAHQRHVEH RQGWH SK\ MFDOAUHHQLQ) YHQXHV

" DV6AHQAH) L ) HWAYDCD DD MD Gty 1DQG YRP

0 1RYHP EHUEV (g ' H HP EHUIQHQHP K\ EUGHQ) RUP DW
WEMKQG SU VHOAHIM LOUHVOP Wiy ) LB H GH YRQ GHQ

P DD WVKHQ - XU VDX\IHZ | KO XUEHQ ,QJH LHIMU
=X\VDOP P HQDUEHWP IMGHQ ) HAYDSDUWEHLD Z XUGH HOH
5HKH NXUDAHIMUSK. VKHU) LB YRUYKIKQIHQ
HUROUHFK DQ GHUBHNRDK 7HUIY 7HHQIIDQX EH._+DXV
K 6HQL. M 6DUZ DN DQGHUS QLYHMAW R 0 DI\ D
\VRZ IH EHL6XWHLQHG LQ .. XD/ XP SXUXP JHHMWV' LHVH
IRUFVKIXQIHQHP | JTFKWQ HCH VXEWEQ) LHID! ( LQELQGXQ)
YRQ 6FK¥ABIQOH XQG BFKYABLQ VRZ LH/ HKUNY [WIQ DXV
VRZ RKOD QAIFKHQ DAY DXFK XUEDQHY . ROM WAQ ,QUHVDP W
QOKP HQ by (i 6RK¥ABUIQOHQ XQG 6RKVBUDQ GHQ

3U VHY SIRIWDP P HQWLOZ DV AH Z LLNDP H5HFKZ HWM
XQG GIH DQKDOMQGH 5HBIYDY GHV') HYDOY Q0 DD D
XQMIMHEFKW

3DUDEOE] X |, LEHIMQ GH ) HAYDSDWZHU LOEHVRQGHH
YEHUGH 6FKRROL DIMXUH &OEV Z ! KUHQG GHV IHVDP WQ

) FAYDPHWDXP V DNWY GH HIHQVY HQIHIFKWM 9P HR
/' QGHYHW ' DEXURK Z XUBH GHUGLIMIBI =XIDQ) ] X GHQ
DXVIHZ | KOMQ) LB HQ GHXEFK HZ HWUKQG HCH
$QUSUDAKH YRQ =IHIWXSSHQ YEHUGH SK\ MMKHQ

9 HDQWMEAOMQI VRIM KICDXVHP | JTRKW
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0 26%$0 %,

7KH6AHQRH) L& ) HAYDOD R DP ELTXH tgtly VRRN SOFH

ILRP ¥ VR Uy 1RYHP EHUDQGZ DVRUDQ] HGE\ WH

0 R| DP ELFDQ * HP DQ&XOXDOBHOMU &80 $ 1O

FRRSHIDARQ Z WK WWH 6AHQAH) L ) HADOZ LW,
SSRUN'LRP WH (P EDW R 6SDIQLQ

0 R DP EITXH 7KWRXJK DVHUHVR VFUHHQQIVDQG

DAFRP SDQ LQJ VOV KHTS DAVFKRRY \ RXW, FHQMLY

XQYHMMHY DQGWHEL0 $ * DI LQO DSXVR WH

| HAYDOUHDFKHG DVRBCR! Ui UHJ MMUHG SDUARLSDQW

FRP SGP HOMGE\ DGEMRQDOKQWLI QHG DMAQGHHY

7KHSWRIWDP HQIDIHG FKLAHHQ \ RXW. WXGHQWV
WDFKHY/ DQG WH J HQHUIDOSXEQF DCGLHMQI WHP RV
VXFK DV VMBELQDELON  HQYLLRQP HQEOSLIRWPARQ
WFKQR®I LFDAQQRYDWRQ DQG JUHHQNREY , QMLDPAYH
GVAXWRQVDQG H. SHOMRDN WHQ WHQHG VAHQW LF
FXURMW FUWFDOMIONIQ)  DQG HQYILRQP HQWO

¥ DUHQHW Z KLB IHQ RIAQ) SDUAHUKISVZ I
HGXFDARQDODQG FXAXUDAQWMIMARQY DQGH SDQGEQ)
DFFHW/ VR VALHQRH HGXFDWRQ W(RXJK | L

" DVAHQH) LB ) HAYDOD RVDP EIN Gigtiy IDQGYRP y ELV
4y 1 RYHP EHUWBMKXQG Z XUGH YRP * RHH =HQAXP

0 DSXWR LQ=X\CP P HODLEEHWP IMGHP 6FLHQAH) LB ) HWAYDO
\VRZ IH P MIQWAMWRGHIDAUS QMIMANXQ) GHUESDQVAKHQ
YRWIKDIWQO RVDP EIN RUDQMHIV,P 50KP HQ YRQ

) LB YRUFKXQIHQ XQG EHIBIWIQGHQ * HVSW FKHQ DQ
BRXG - XIHG HOAHQ 8 QYHIMWWQ XQG LQ GHUERO $

* DOBLY LQO DSXWR HULHFKWM GDV') FVYDOLQWHVDP Wi

UHI IMAHOM 7H@HKP HQGH VRZ LH Z HWUH QEKWHI DWM
U-MXPKHUQOHQ XQG Y-VXAKHU

" DV3RIUP P UFKWM MK DQ. LQGHU - XIHQGIFKH
BVMGLHHQGH / HKUNY 1 W XQG GH LOMUAMHIM

~ 1 HQRIFKNHWKQG EHKDQGHIM 7KHP HQ Z IH 1 DFKKDOMNHW
8P Z HIWVKXW WRKQRBILMVAKH , QQRYDARQ XQG * UHHQ - REV
" XURK LOMDNAYH' IMNXWWRQHQ XQG ) DFKYRUAM JHZ XUGHQ
Z DWHQUAKD EFKH 1 HXILHU NOWAKHY HONHQ XQG

8P Z HIEHZ XWIWHLQ JH | LEHW] XIBLFK EHMKHGH
3DUHIAKDI \WQ P WPAGXQIV XQG . XOMUHQURKMQIHQ
JHIAVUINAKQG GHU=XIDQJ ] X Z IWHQVAKD WIFKHU%4@XQJ
GXUK) LP Z HWMUDX\VIHEDXW
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7KH6AHQAH) L& ) FVAYDOD \ DQP DUtgtly P DUINHG WH
QU HGMRQR! WH | VA DO FRQAQXLQI DQ DQQXDO
WDGMRQWDWEHIDQLQUglti ,P SBP HOMGLQDK\ EUG
IRWP DWURP Ui 1 RYHP EHUVR (ig ' HAHP EHUWH | VA DO
FRP ELQHG LQ SHWRQVFUHHQLQIV DAIKH* RAH , QUMW
0\ DQP DUZ LW RQICH DFFHW YLD D YLGHR RQ GHP DQG
SOWRP  HQWXUQI FROAQXHG RXAWHDRK GHVSLWM
FKDEHQILQJ ALUFXP WBQRHY 8 QGHUWH WHP Hp* UHHQ
-REW WHSWRIUDP  SURVHOMG LOMUODARQDA LB V
DGGLUHWLQ) VXWELCDELOW HQYLLRQP HQB® UHVSRUE®
FDUHHUSDWY DQG FRQMP SRUDU VALHQW LFVRSLRY

7RP [ P MH DFFHVMELOW P RWIL® VZ HHGXEEHGLOR
WH GFDODQIXDIH Z LK VHBRMG WABN DOR \KRZ QZ LWK
(QOK VXEWBN 6FHHAQIVZ HHFRP SGP HOMG E\
HGXFDWRGQDCDR Y MHY DQG GAVPXWRQY GAMI GHG VR
HQARXUDJ H VAHQWI LF FXURMW DP RQJ FKIELHQ DQG
VXGHQW GHOYHUHG LQ FRADERUDARQ Z W, GRADCSDUZHLY
DQG FRP P XQW JURXSV 7KURXJIK D SDURHUKLS Z LW WH
0\ DQP DU<0 &$ DQGIW6' 6<( SURMPMMDP  6XWELQDE®D
" HYHBRSP HOWMKURXJI K BWHQIWHQLQ) <RXVWK

(P S® P HOW WH I HWAYDCH SDQGHG W UHJ LRQDOUHDRK \R
DXQI\ L1D S\ MZ 0 DQEDD 3\ [Q2R/Z 1Q DQGWH
60UDLQJ 5HIRQIRP U\VR ' HAHP EHU, QVREOWH

| VY DOGHQYHUHG P RIHWDQ 016 SK\ IFDOAUHHQALQIVDQG
HQIDJHG RYHUY g@ SDUARLSDQAV DRLRWO \ DQP DU

" DV6AHQAH) LP ) FAYDOD \ DQP DUy Z XUGHLQ
VHQHUN $XVIDEH GXURKIH YKUAKQG VMM GDP HCH
HUROUHFKH MKUIFKH 7WDAMRQ | RWGAH Gzt EHIDQQ

" DV) 'MAYDOI DQG YRP (il 1 RYHP EHUEWV (g ' H HP EHU
IQHQHP K\ EUGHQ) RUP DWMDMKQG YHEDQG

3U VHY YRUYKIKQIHQDP * RHWH , QUAIMAD \ DQP DUP LW
HQP 9IG-R RQ' HP DQG $QIHERWXP DXFK XQMU

VAKZ IHLIHQ 5DKP HOEEHAQIXQIHQ HQH EUHW 5HFKZ H\M
] XHP , JOKHQ 8QMUGHP - DKUHMHP Dr* UHHQ- REp
SU VHQAHIM GDV3WRIUEP P [QMICDARDBH) LB H] X

1 DAKKDOMNHWXP Z HIEHZ X\WIMQ 94K VSHISHNAYHQ XQG
DNMHTBIQ Z AHQUAKD VEFKHY ) LD MO QIHQ

=XU9 HEEHWHXQI GHU=XJ! QIOFKNHWZ XUGHQ GIH P HVWMQ
) L& H1Q GH/ DQGHWSUDAKH W QRKUIRQMHIWDX\IHZ | KOM
7IW0 XV WK P IMHQI QAKHQ 8 QMIMMD JH HIW

9/4-0 GLMOCH YACEXQIVDNWY MM XQG' MAXWMRQHQ

I UBHIMQ GIH Z HQVAKD WIFKH 1 HXIHUYRQ. LQGHQXQG
- XIHQRIFKHQ XQG Z XUBHQ JHP HQVDP P IMERNDBRQ
3DUH.QXQG &RP P XQW * IXSSHQ XP JHHIW,Q

. RRSHIDARQ P IMGHUO \ DGP DU<0 &$ XQGGHP 6' 6<(
SURVINWEDP  6XWRLQDE®!' HYHBRSP HOAMMURXIK
BWHIWHILQ) <RXW ( P SB P HOVZ XUGH GOV

) FAYDSURIWDP P YRP 1 ELVO0 ' H HP EHUDXI 7DXQUJ\ L
1D S\MZ 0DQEDD 3\ IQ2R/Z IQXQGAH 6DIDQ)
5HILRQ DXVIHZ HWW, QUHVEP WZ XUGHQ YEHUO g SK\ IVAKH
9 RUYKIKQIHQ GXUAKIH YKUWKQG P HKUDYYY pog

7H@HKP HQGHLQO \ DQP DUHIHKW
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7KH6FAHQAH) L& ) HVAYDOL DP LELD Gigy VRRN SOFH | URP
00 VR Uy 2 AREHUXQGHUWKH WHP Hp* UHHQ - REVY FHOMUHG
SUP DU® LQ6Z DNRSP XQG Z LWK D VXFFHW XA LAV
RX\WHDRK R DYLVYD, &R KRWMGE\ * RHH , QUMW

1 DP LELD DQG WH 6FLHQW LF 6RAHW 6Z DNRSP XQG LQ
SDURHIKLS Z IWK 2 FHDQ 8RQVHUYDARQ L DP LEID 2&1 DQG
WKH 1 DP LELD' HVHUA({ QYLLRQP HQBIO GXFDARQ 7UKMW

1D ((7 WHIHVAYDCH SDQGHG EH RQG IWWDGEMRQDO
EDVH DVWKH 6Z DNRSP XQG 0 XVHXP VR LOFOXGH VALHHQLQIV
DQG DAY HV DAP XOAMS®! YHQXHV LOFOXGLQ) WH, 80

&DP SXVIQ: DYLVUD 2' (& 0 RQGHWD<RXW

2 SSRUMQWHV 0 <2 DQGWH1D ( (7 &HQAH 7KLVP XM
YHQXH DSSURDAK EURDGHQHG DFFHW DQG HODE®IG
SDUARLSDVMRQI URP BDUHY HGXFDRY DQGP HP EHWR
WKH SXEQF

2 YHUWHVE R Z HHN SHURG iz | L® VZ HHWRUHHQHG
DALRWP RUQLQI DQG DI WILORRQ VHWRQY UHDAKLQ) HDUD
®DUQHY SUP DU DQGVHRRQGDY  VAKRRCDXGEHQAHY
XQLYHMW SDUARSDQWV DQGWHZ LGHUFRP P XQW 7KH
SWRILP H SERUHGVRSLFV VXK DV UHQHZ DEGT HQHI\
RAHDQ FRQWHUYDARQ FIP DWW FKDQIH HP HLILQJ
WIFKQRERI LHY DQG VXWLQDE® | XVKUHY FRP SGP HOMG E\
LOMDRRYH HEXFDARQDCDRAY IMHV LOFOXGLQJ &RWP LF
EXURVMHY RAHDQ | RAX\VHG Z RINKRSVBIGE\ 2&1

1D ((7 | DAOMDMG VHWRQY DQG D FRFOGLQI EHDFK
FBDQ XS

+LIK@I KW LQFOXGHG WH R | LADCRSHQLQJ Z LW DVAUHHQLQ)
R WH1DP LEIDQIL® : DYLV7DBIDQGD4 $ Z WK GLHARU
71P +¥YEVAK®! DVZ HODVVARQ) HQIDIHP HOADWAKRRY

DQG\ RXW FHOMLY , QVRVEOWH | VAYDOUHDFKHG (K

YLHZ HYDQG UHQ RUFHG LW LR®1 DV DQLP SRUBQNSMARP

I RUVAHQRH HGXFDWRQ HQYLLRQP HOWIALZ DIHHW DG
GID®IXH DURXQG J UIHHQ FDLHHW/LQ 1. DP LEID

" DV6AHQH) LB ) FMAYDOL DP LELD Gigtiy 10QG YRP (0
EVUYy 2NREHIXQMUGHP - DKURMHP D r* UHHQ - REVD WMWY
XQG Z DUVKZ HBXQNW | L] LQ6Z DNRSP XQG YHIDONHW
HU! Q WEXUAK HCH HIROUHKH HIMM $X0VZ HWQI QDRK

. DOWYD ' DV) HAYDOZ XUBH JHP HQDP YRP * RHWH
, QMM DP LELD XQG GHUGFHQWLE 6RAHW 6Z DNRSP XQG
DXVIHURKWAVLO 3 DUZHYAKD WP IM2 FHDQ SRQHIYDARQ
1DPLEID 281 XQGGHP 1DP LEID' HHIN( QYLLRGP HQRO
(GXFDARQ 7MW D ((7 1HEHQGHP WDAMRGHBR
IHIDQMITYQIVRUAIP 6Z DNRSP XQG 0 XVHXP Z XUGHQ
9RUYKIKQIHQ XQG $ NAYIMAMQ DXFK DQ Z HWLHQ 2 UIMQ
XP JIMVHMWGDXQMUDP ,80 &DP SXVIQ: DYIVD. EH.
2' (& 0 RQGHWD <RX\M 2 SSRUMQWHY 0 <2 \RZ IHIP
1D ((7 &HOAH ' XUAK GHVHQO XON9HXH $QUDW Z XUGH
GHU=XIDQ) GHXWIFK HZ HWUAKQG HOH YIHD, G H
YAMDIXQ YRQ/ HIOHIGHD / HKUN 1 \WIQXQG GHU

~ HTHQE@EKNHWHP | JTEKW

P OHUDX GHU] ZH.: RAKHQ Z XUGHQ LOWHVDP Wiz ) LB H
IQIRWP IV XQG 1 DKP IMIWHMRQY JH HIWKQG
HIHAKWQ) WKBLOHQCGH * IKQG XQG 6HNXQGDU
VRKUBUQOHOXQG VAKYB + RAVAKXGXEQNXP \RZ IHGH
EUHWM™ | I HQREKNHW, QKDOEFK EHKDQGHIM GDV 3URIWDP P
7KHP HQ Z IH HUGHXHUEDH ( QGHUILHQ 0 HHIHWAKXW

. @P DZ DQGHO QHXH 7HKCRBILHQ XQG QDFKKDAMH
=XAXQ WSHISHNAYHQ XQG Z XUGEH GXUFK LOM.IDNWYH
YCXQJVDQUHERM HI! § WEDUKQMUERWP LF &XURVHD
R HDGEH RIHH: RINKRSVYRQ2&1 8P Z HW
/ HQHQKHWQ XQMU/ HWQJ YRQ1D ((7 VRZ IHHH
DEVAK@H HQGH 6WDQAHQIXQ

=X GHQ+, KHSXQNMQ] | KOMQ GH R 1] LHTBI (U 11QXQ) P LW
GHU9RUIKXQ GHV CDP LEMKHY) LB V: DLV 7DB1 XQG
HOP 4 $ PIMSHIMAHXU7IP +YEVEK®I VRZ IH GIH WILNH
%AMMIXQY DQBFKXBRXQG - XIHYG HOAHQ , QUHVEP W
HUHFKW GDV') HWYDO 0 =XVAKDXHUQQHQ XQG =XVAKDXHU
XQG ERMMIWVHCHD: HIADY SOMRP 1)

WELGXQ) 8P Z HIEHZ XWIVHQ XQG GHQ
$XWIVAK YEHJIBAH %HKI VSHYSHNAYHO LQ 1 P LELD
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7KHGAHQAH) LG ) HVAYDOB DNMEIQ Uiglily Z DV
LODXIXUDMG RQ LY 2 RREHUDATKH' DZ RRG) RXQGDARQY
0 DIQU L6AHYAHEHAH 0 6& Q. DDFKL Z HBRP LQJ RYHU
2 WXGHQW | IRP GLYHUWH HGXFDARQDCEDANI URXQGY
LOFOXGLQI P DQ. [LRP XQGHUWHUYHG FRP P XQMHV

7KHRSHQLQI SLRIWP | HOWUHG DVAUHHQLQ R
$ QUDEHWIVS HRG QOP LF&DU  LQARGXFHGE\ WHIL® 1V
GUHARU3KLAS &DUJ FRQOHAQ) WHP HVRI LOQQRYDARQ
DQG VXWRLQDELDW Z LW VIKH | VA D@V JBREDA RAXVRQ

* UIHHQ- REV 6WGHQW I LRP SDUHUVAKRRY FRQMEX\MG
LQMDPAYH VAHQAHH SHUP HOVLQVSILHGE. WHWHP H
DQG SDUAASDQW DOR H SERUHG WH FHOMUVKDQGV RQ

H KLEIW

) RTRZ LQJ WH @XQFK 0 68 KRWMG | HARY DOAUHHQLQIVIRU
Uzh HEXFDARQDAQUAIMWRQV | LRP y 2 AREHUMR Uiz

" HAHP EHU UHDAKLQ) DVRVECR! (1) 2 U MGHQW 7KLRXIK
FXUDMG | LB V SUDPAFDCDRAY IMHY DQG SRAWAUHHQLQ)
GVAXWMRQV VKH | HVAYDOR | HUHG DQ HQIDILQ) BDLUQLQ)
SOWRP R VAHQIWHQ VALHQRH XQGHUARBQEQU

HQYLLRQP HQUBCLY. DUHQOHW DQG LOMUHMALQ | X\MUH
RUHQWG JUHHQ FDUIHHUSDWZ D\ V

' DV6AHQH) LB ) HWAYDCBDNMAIQ Uiglly Z XUGH DP

oy 2NREHJLP 0 DIQUIBAHQAH&HMH 0 6& GHU' IZ RRG
) RXQGDARQLQ . DIDFKLHY 11 QHAKQG EHIW; WM YEHUW @
BRKHABIIQQHQ XQG BRKHABIUDXV XQMIFKLIHEIFKHD
YACXQIVNROM WQ CDUXQWMU YLHB! DXV EHQDRKW.QIWQ
&RP P XQWHV

' DV(U HQXQIVSWRILP P XP | DWMM GH 9RUYKIXQ) YRQ
(5 QUDEHDIV $HRG. QCP LF 80Uy YRUHWMDWRP 5HIMHXU
3KLIB &DU XQG YH.EDQG GH 7KHP HQ , QQRYDARQ XQG

1 DFKKDOMNHWP IWGHP JEREDBQ ) HARYDORNXV r* UHHQ

- RE\b BRKHBIIQQHQ XQG BRKYBIUDXY 3 DUZHIAKXOR

SU VHOAHIMQ LOMIDNAYH : - DMHQUKDIWH SHIP HOM GH
YRP - DKUMVMHP D LQVSLUHAZ DUHQ XQG GH

THOHKP HQGHQ NRQOWMQ] XGHP GLH SU IVRUHQAHIMO
$XVIMIXQIHQ GHV 6FHQFH &HQAHY HINXQGHD

P $SQWKOWDQGAH (U 11QXQI YHIDQMIGMM GDVO 6&
YRP Oy 2NREHUELV (g ' H HP EHU) LB YRUYVKIXQIHQ
17J0ep YAEEXQIVHQUFKWQIHQ XQG HILHFKWM LOUHVDP W
00 20 6FKYABILQRHQ XQG 6FKBIU 0 WWRUIT! G NXUDWHIMQ
) LB HQ SUDNWYKHQ ( [ SHUP HOMQ XQG P RGHIHIMQ

1 DRKIHVSU FKHQ ERAGDV') HWYDCHGH Z LLNXQIVYR@
3OMRP XP Z DHQAKD VEFKHY 9 HIWQEQY 8P Z HIV
EHZ XMAMHQ XQG GV, QMHWH DQ] XNXQ WRUHQAHIMY
JWCHQUHXI M HTHQ ] X VWNHQ
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7KH6AHQAH) L ) HAYDOBLQIDSRUIH Gigtly P DUNHG WKH
IRXUM HAVRQR! WKH | FVAYDCDQG VIRRN SOFH | LRP

02 AREHUWR Ug ' HAHP EHU2 WDQY] HGE\ WH* RHWH

, QUAKAMBLQI DSRUH LQ FRRSHUDARQ Z LK WWH 6FLHQRH &HOAH
BLQIDSRUH $ QGHIRQ3UP DU 6AKRRO2 XUTDP SIQHV+XE
DG VAKRRYDRLRWWKHFRXQM  WH [ HWAYDOFRP ELQHG
SK\ MFDOPUHHQLQIVZ IV RQIOH DFFHW $ VRECR! iy

IL® VILRP th FRXQMHYZ HH VHOPMG | RUWH SLRIDP
VI HWQ) FKLAGBHQ I URP SUP DU VAKRROBIYHOXSZ DUBV
7KH I HVYDOUHDAKHG G @ (i SDUAALSDOW WIRXIK ERWK RQ
VWM DQG GLI VA RUP DW UH BPAWQ) FROAQXHG JURZ W LQ
HUDIHP HQW

,QDGAMRQWR H SDQGHG SXEQF VFUHHQLQIV DAMH QHZ
YHQXH SDUAIHU2 XUTDP SLOHV+XE WH | VA DOS@AHG D
VARQ) HP SKDVYRQ SDUAFLSD/RU

FRADERUMRQZ W VALHQFH HGXFDVRUBVWDUN RKEDIHQ
7KH6AHQAH1RP DG VE RKDQGV RQZ RINVKRS \RROLW
Z HH GHYHERSHG DVFRP SDQIRQ DRAYIHY DQG P DGH
DYDME® VR SDUARSDAQ) VIKRRY 7KHVHZ RINVKRSV

Z HIH DOR FRQGXAMG RQ VW HQKDQAQ) VKH HGXFDWRQDO
LP SDAAR WH | HVAYDCDQG | RAMUQD P HDQLQI I XO
HQIDIHP HOAZ LW VALHQAI LF \RSLFV

" DV6AHQAH) LP ) FIYDOBLQIDSXU gy 100G LQ VHQHU
YIHIMQ$XVIDEH YRP U1 2NREHJELY (g ' H HP EHUMBWY
2 UDQMHIWRP * RHWH , QUAIMABLQIDEXULQ =X\VDP P HQ
DUEHWP IWGHP 6AHCFH &HOWH BLQIDSRIH GHU$ QGHURQ
3UP DU 6FKRRO2XUTDP SIQHV+XEVRZIH  BRKXGRLP
JDQ HQ/ DQG YH.EDQG GDV) HAYDOBUY VHY YRUIKIXQIHQ
P MAIMIBR$QHERWMQ ) WAV 3WRIWDP P Z XWGHQ iy

) L& HDXVtp / | QGHUQ DXVIHZ | KOVAHMFK DQ. LQGHUDE
GP * IXQOWAEXDOMIUFKWMY , QUHDP WHILHFKWM GDV
) HVIYDOU @ {1 7HLEHKP HQGH YEHUSK\ VVAKH XQG GLI LV
) RIP DM KLQZ HJ XQG YH] HFKQHM GDP IMHGH Z HWU
VMIHQGH 5HKZ HWM

1 HEHQHZ HWUMQ , |1 HORIFKHQ 9 RUYKIXQIHQDP QHXHQ
9 HIDQWEMQI\VRYBDUZHU2 XU7DP SIQHV +XE @) HQ
EHVRQGHHU) RAXV DXI SDUAJ LSDAYHQ %AGEXQIM RUP DIMQ ,Q
. RRSHDARQP IMGHP : WHQKDIWS! GDIRIHQ WDV

. RKBDIHQ 7KHBAHQAH 1 RP DG Z XWEHQ] ZH-

SUJ IVRUHOAHIM : RINVKRS 7RROUW D %6 GLVBQIHERM
HQVE LENHDAKQG GHQ WL@HKP HQGHQ 6RKXBIQ ] XUIHIIXQ)
JHAMDV IHHD! G HGHQ: RUINKRSY YRU2 IAVANMQ GHQ
S GIRIVKHQ 0 HKZ HWGHY') HYDOY XQG |, LEHIMQ HCH
YHIAH W $ XVHQDQGHWHIXQ) P IWZ DWHQUAKD EFKHQ
7KHP HQ
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7KHEAHQAH) L ) HVAYDOBRXWK $1 UFD G120y Z DVKRWMG
RQFHDIDIQE\ WH* RHWH , QWALMW RKDQQHVEXU
DERQIMGHWH6AHQAH) L ) AYDO DP 1O ' D\

LP SOP HOMG LQ FRIDERIDARQ Z IV SDUHLY LOFOXGLQJ
WH 8HOAH I RUEUHDAYHS UV 8. =1 DQG3M $1UMD

8 QGHUWH WHP Hp* UHHQ- REV WHSLRIWDP KLIKQIKWG
KRZ \XWELQDE®! SIR HWIRQV DQG HR | UHQGD

LQRRYDARQ
FROMEXW VR VROMRQVIRUD P RUIH UMM@HOAN XWH Z IW D

SDUAEX@UI REXV RQ HQYLLRQP HQBOHVSROUELDW DQG WH
DJUFXEXWDOHRARU 7KH) DP LO ' D Z HBRP HGP RUHWDQ
02 SDUAASDOW EUQILQJ VRIHMHUSDUHQW DQG FKLEBLHO
WURXIK LB VAUHHQLQIV GVPXWRQY DQG KDQGV RQ
HEXFDWRQDCZ. RUINVKRSV GV QHG | RUGL T HHQADI H
JURXSV

,QMIDPAAYH | RUP DV S HG D FHOADOR®! LQ GHHSHQLQY
HQIDIHP HQAZ LW WH [ FVAYDOMHP H LOFOXGLQJ XSR FOQ)

DAY IMHY FRWLQ) P HQGLQI DQG WULWQI Z RUNVKRSV
DQG67(0 EDWHGIUHHSD SRQMEXWRQVILRP SDUAHY
DQG \P DAEXMOQHWHY KHSHG WDQUIW VXWELCDELDW LOR
SUDPAFDOBDLRLQ) H SHUHQAHY VXFK DVVROUWIRKQREBI\
GHP RQMDARQY DQG FHDWYH UHXVH R P DWMUDY ,Q
DGGIMRQWR - RKDQOHVEXW  WWH 8HOAH | RUEUHDAYH $ UV
8. =1 KRWMG D\VDWEDMHAMRQLY' XUEDQRYHUMHYHIDO
@D V HIDILQI XQYHIMW DXGHQAHV FUHDWYH
SWDRMMRGHY SUR HWRQDY DQG KLIK VAKRROBDIUGHY
$RARWERK GRFADARQY WWH | YD DVZ HIOUHAHLYHG DQG
GHP RQMDWG VARQJ GHP DQG | RUVALHQRH HGXFDARQ
IRUP DWWDWFRP ELQH GDUQLQ) Z I FUDWYIW S@  DQG
FRP P XQW SDUAASIMRQ

" DV6AHQAH) L ) FIYDOSYED UND Uigtly Z XUGH HGHXW
YRP * RHWH , QUMW RKDQQHVEXW DXVIHUFKWMKQG GXURK
GHQ6AHIH) LP ) MMAYDO DPLO ' D HJ!  WGHULQ
=X\VOP P HQDUEHWP IMBDURH.QZ IHGHP &HQAH IRU
SUDAYHSUV 8. =1 XQG3M $1UFDXP JHVAWZ XUEH
8QMUGHP - DKUHWKHP Dr* UHHQ - REVp ] HIW GDV
3WIRILP P Z HBKH 5 R QOFKKDOMH %X V HBHUXQG
XP Z HIMHXQGBIFKH , QQRYDARQHQ EH_GHU( QU LINOQJ

1 XNXQW! KLIHU/ |, VXQIHQVSLHBR P IMHGOHP ERVRQGHHQ
) R\NXVDXI 8P Z HOVHIDQUE RUMQJ XQG GHQ $JWDUHNRU
"HJ)DPLO ' D HIHFKWMYEHUW @ 7TH@HKP HQGH XQG
EWDFKW ( MO XQG . LQGHUGKUK ) LB YRUFKIXQIHQ

" MNXWMRGHQ XQG SU IVRUHQAH M Y8@XQIVDQIHERWM

| AUXQMUAKLHETFKH $ OMXIXSSHQ | XVOP P HQ

0 LW DFKIRWP DMVWEQGHR P =HQAXP GHV3WRIUP PV
XQG YHIAH WQ GH $ XVHCDQGHIHWXQ) P IMGHP 7KHP D
CDUXQMUS SR FIJ $NAYIMWMWR : RINKRSV] X
. PLGXQMHSDIDMUXQG 6HRQG +DQG \VRZ IH67( 0
RUHQAHIM 6SIHO XQG ( [ SHUP HOAHDQIHERWM %64W) JH
YRQ 3DUHDQ XQG NBLOHQ 8 QMUHKP HQ P DRKWMQ
1 DFKKDOM NHWOQ NRQNIHWR / HIQVHMQIV HUBEEDU HE D
GXUK ' HP ROMDARCHY| X BROUMKQRBRIIH XQG NHDWYH
: IHGHYHZ HQXQ YRQO DWUDIHY 1 HEHQ - RKDQGHVEXU
IDQG] XGHP HQHP HKUAVILIH6G 1" XUEDQ
WRWGH YRP &HQAH IRUSUHDWYHSUN 8. =1 XP JHVHMW
Z XUBH XQG 6WWAHHYGH . UHDWYVAKDI THQGH ) DRKSXEANXP
VRZ [H 6FKIABUQRH XQG 6FKBIUHUIHIKWM $QEHGHQ
BVEQERUMQ Z XUBH GDV) HAYDOVHKUSRMWY DXIJHQRP P HQ
XQG XQMUAMFK GHQ%6-C0U DQIACXQIVIRUP DMQ GH
DWHUWKDI W, UHDWY MWWESLHOXQG JHP HQUWKD VEFKHY
| HOHQ Z LLNXQIWR@YHELQGHD
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7KHB6AHQFH) LB ) FVAYDORHOEDWMG LW GEMAHGIMRQLQ
7KDMQGLQUp0y 2 WDQ] HGE\ WH* RHMH , QUMW
7KDLDQG LQ FRADERIDWRQ Z LW WH , QUMM | RUMKH
3WRP RARQR! 7HDFKLQ) 6ALHQRH DQG THAKQR®RJ\ 367
DQG WMH 1 DARQDGBALHQRHO XVHXP 7KDIDQG 160 Z WK
5RAY 5R\ FHDVDNH SDUAHULQ 6RXWHDWS MD WKH

| HAYDAQ 7KDLDQG \VKRZ FVHG U [L® VILRP Uil
FRXQMHV

6FUHHQLQIVVRRN SOFH I LRP (11 RYHP EHUMR Ug ' HAHP EHU
DWYDURXV YHQXHV LOFOXGLQI WWKH 1 DARQDOSAHQRH

0 XVHXP 7KDLDQG WH7KDL) LB $ UKLYH 7KDLDQG

. QRZ BIGJH3DWN 7. 3DIN &W / HDUQLQJ 3DIN 1 DNKRQ6L
7KDP P DUDW&/ 3 WWH &HOWUI RUBFLHQRH/ HDLQLQ)

3RP RARQDQG' HYHIRSP HQWYDQINRN 3@QHUXP
DQGU  6AHQRH 8HQMYI RU( GXFDARQ DRLRW WKH FRXQM
. DQAKDQDEXUL . KRQ. DHQ / DP SDQJ 1 DNKRQ3KDQRP

1 DNKRQ5DWKDMP D 1 DNKRQ6BLZ DQ 1 DNKRQ6L

7KDP P DUDA/L DUDWLZ DW3DWBQL 3KUD 1 DNKRQ6L

$\ XWKD\ D 3KIWDQX®N 3WDAKXDS . KLLL. KDQ 5RL(W6D
. DHR 6DP XWBDNKRQ 7UDQ) 8 ERQ5 DWKDWDQL DQG <D

$@LP® VZ HHHWHIGXEEHG RUVXEWABIG LQ 7KDL
HQWXUQJ DFFFVMELDWV |RU\ RXQJ YLHZ HY 7KH I HVAYDO
UDAKHG DVRECR! b iy YLHZ HW QDWRQZ LGH 7KH tgty
HAMRQ KL KQ KWG WHWKHP HR * UHHQ- REV H SBRUQJ

® FDUHHY/ DQG WH VNLAY\ RXQJ SHRS®I QHHG\R
VKDSH D @YHDE® | XWMUH Z KLBI FRQAQXIQJ WP DMMROWR
LQVSLLH DXGIHQAH DRURW 7K DLOQG WKURXI K VALHQRH
HGXFOWRQ DQG | LB

" DV6AHQAH) LB ) HYDCZ XUBH (i20Y 1Q 7KOLDQG LQ
VHQHUGO $XVIDEH GXUAKIH YKUN2 LI DIMHIWRP

* RAMH , QMM KDLDQG LQ =XVDP P HODIEHWP IMGHP

, QUYMW [ RUWH 3URP RARQR! 7HDRKIQ) 6AHQAH DG
7THKQR®I\ ,367 XQGGHP 1 DARQDCBHAHQAH 0 XvHXP
7KDMQG 160 P IMBR®Y 5R\ FHDY] HOADGP 3DUgHU
LQ 6YCRWIMHY SU VHOWHIM GDV) HAYDOLQ 7KDIDQG
) L HDXV Ui /| QGHQ

" IHORUYKIXQIHQ IDQGHQ YRP U1 1 RYHP EHUELV Uig

" H HP EHUDQ YHYWAKLHEHQHQ 9 HIDQWGNMQI VRUMQ WMWY
GUKQMUGDY 1 DARQDOBAHAH 0 XWHXP 7KDIDQG GV 7KDL
)P $UAKLYH 7KDIDQG . QRZ BIGJH3DWN 7. 3DIN &W

/ HOUQQJ 30N 1 DNKRQ6BL7KDP P DIDW&/ 3 GOV &HQMUIRU
6FLHQAH/ HDLQLQ) 3URP RURQ DQG' HYHBRSP HQWIDQINRN
3OHEUXP \RZ IHO  6AHQRH &HOMY/ | RU( GXFDMRQ [P
JDQ HQ/ DQG . DQFKDQDEXU. . KRQ. DHQ / DP SDQJ 1 D\NKRQ
3KDQRP 1 DNKRQ5DWKDMP D 1 DNKRQ6DZ DQ 1 DNKRQ6L
7KDP P DUDW1 DUDWLZ DWV3DMEQL 3KUWD 1 DNKRQ6L

$\ XWKD\ D 3KIWDQXEN 3UWDAKXDS . KILL. KDQ 5RL( W6D

. DHR 6DP XWSDNKRQ 7UDQJ 8 ERQ 5 DRKDMDQL XQG <D

$@) LB HZ XUGHQ HQE HGHUDXI 7KDLM QFK

P WKDLO QAMAKHQ 8 QMMM JH HIWKQG Z DUHQ GOP W

I 7UHQ MQIHV3XEANKP JXW XJ! QITFK ,QUHVDP W
HUHFKWM GDV') RAYDODQGHZ HWhe@ iy =XVAKDXHIQRHQ
XQG=XVKDXHJ' H$X\VIDEH Gigty WBQG XQMUGHP 7KHP D
r* UHHQ - REVb XQG /AWM QDAKKDAM H %X M HBHUVRZ IH
GH. RP SHMJ HQLQ GHQ) R\KV GHMQIHO HOWRKHQ 134U
H.QH GEHQZ HIM =XNXQ VEHQ WIHQ Z | KUHQG GV

) HAYDOZ. HWLKLQ VHGH 0 WRQ YHUROW! GDV 3XEINXP
1Q 7KDLDQG GXUAK : DWHQUAKD WOAMXQI XQG) L& X
LQSIUHHY
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7KHB6AHQAH) L& ) HAYDCB KLASSIQHV Gigtly VRRN S@FH
IURP Uil 2 AREHUVR U' HAHP EHU FRQAQXLQ) IWWDGIMRQ
DVWH FRXQAX 1Y @I HADQG BRI HVAWUKQQLQ) VAHQAH | L
I HWAYDO 7KH I HVAYDCR! | LFLD@® RSHQHG RQUli 2 AREHUDW
WKH 1 DARQDOD XWHXP R WKH 3KLASSIQHVK 0 XVHXP R

1 DIXWDOF MR LQ SDURHUKLS Z W WH' HSDUR HOAR
6FLHQAH DQG 7THKQR®RI\ k 6ALHQPH ( GXFDARQ, QUMM

" 2676(, Z W DIRXQG Uge SDUAALSDQN DMAQGEQ) WH
OXQK 1RZ LQIW thWK \ HDUWH | VAV DCEXIOVRQ WH

P RP HQXP R SUHYLRXVHAWRQV DQG UHDFKHG DXGIHQRHY
QDARQYZ LGH WILRXI K VAUHHQLQIV KHES LQ FIVMARRP

P XVHXP VV QEWDUHY DQG SDUZHULQWNRQY IXSSRUMG
B\ WH FROWQXHG FRRSHIDARQR WH' HSDUR HAR
(GXFADARQ ' HS( G DQGWH' HSDUR HQAR 6AHQAH DQG
THKQR®I\ ' 267

, QVRVBOVKH | VAl DOLHDRKHG Ci Gpp SDUAALSDQV DARW
WH 3KLOSSLOHY GHP ROVADWQ) LW VXWELOHG UHDFK DQG
UHBIYDQRH LQ SLRP RWQJ VALHQRH BDULQ) WKLRXIK | L@
7KHSWRILDP DR HQJ DIHG VHYHQ SDURHUVAKRRY | LRP
WWH6SHADCBLRIUDP RQ)RUHIQ/ DQIXDIH 63)/ R

" HS( G WHQIWHQALQ) QONV EHE HHQVAHQAH @QIXDIH
GDUQQ) DQGIOMBMASICDY HEXFDWRQ

$ VSHADCKLI K@ KWZ DV DQ DEAMRQDOAHHAQ) RQ Uy

1 RYHP EHUDW LAHR GH&DID\ DQ8 QLYHMW D&Y
WEQGEQ) SDUAHUDQG 3$68+ VAKRROZ KLFK DMDRMG
DURXQG {22 WHGHQW DQG XQGHUIOHG VARQJ LHILRQDO
FREIDERIDARQ ,P S®GP HOMG Z W WH VXSSRUAR DEURDG
QHE RINR SDURHY LOFOGEQ) ' HS(G ' 267 \KH

1 DARQDAD XVHXP R WH 3KLASSIOHY 5RAY 5R FHDVNH
UHJ LRQDOSDUAZHULQ BRXWIHDWAS VD DQG QXP HURXV
HEXFDAWRQDCDQG FXOXUDAQMIMARYY  IKH | HVAYDO
FRQAQXHG VR LQVSLLH FXURMW DQG GHP RQMDMKRZ. | LB
FDQ FRQQHAAHGXFDWRQ VXWILCDELMN DQG LP DI LODARQ
DRRW JHQHIDARQY

" DV6AHQAH) L ) HYDCBKIABSIQHQ tigtiy 1DQG YRP

Gl 2NREHUELVU " H HP EHJWEDMKQG VAJAM GDP WWHCH
7WGAMRQ DY JY | WV XQG DP OQIVWQE]

© WHQWKD W L® [ HWWAYDOGHV / DQGHVIRWW IH R 11 LHTBY
(U 11QXQI HIROWDP Gl 2NREHULP 1 DARQDOD XVHXP R
WH 3KIISSICHVK 0 XVHXP R 1 DIMUDO+ [MRY 1O

=XVDP P HQDUEHWP IMGHP ' HSDUR HQAR 6AHQAH DQG
7THKQR®I\ k 6FAHQPH ( GXFDARQ , QMMM ' 267 6(, DQ
GHUXQG tigg 7THOHKP HQGH P IVE LLNMQ ,Q VH.GHU

1Y Z IMKHQ U $XVIDEH NQVSI W GDV) HMAYDCDQ GH

"\ @P LN GHU9 RUNIKUH DQ XQG HUHFKWM HQ @QGHZ HWV
3XEQNKP GXURK 9RUVKIXKQIHQLQ . @AY [P P HOD

0 XVHHQ YAECRMHNHQ XQG 3DUAHIQMMARGHY JHADIHY
YRQ GHUNRQAQKHUIFKHOS Q) GHV' HSDUR HQWV
R (GXAMRQ ' H( G XQGGHV' HSDUR HOWR 6AHQAH DQG
THKQR®)\ ' 267

, QUHCP WHILHAW GDV') FAYDO Gpp 7HEHKP HQGH LQ
GHQ 3KLOBSLOHQ XQG XQMIAMMEK GDP IMNMHQH DQKDOMQGH
5HFKZ HW XQG %4HGHXMQI 17JGH) | UBHXQ

QDLE IWHAKDI EFKHU%A@XQ) GXUK ) I ' DW/EHU
KLGDXV Z XUBHQ HEHQ 3DUZHYAKX®IQ DXV GHP 6SHADO
3WIRILP RQ)RHIQ/ DQYXDIH 63)/ YRQ' HY(G
HQIHEXQEHQ Z RGXUAK GH 9HELQEXQ] ] Z IMKHQ

+ WHQUKD WBSUDRKHQBLOHQ XQG LOMUE] LSO UHU
UATXQ Z HWMUIHAUNAZ XUEH

( LQ EHVRQGHHU+ , KHSXQWWZ DUHCH | XV \WaFKH
9RUYKWKQ) DP Uy 1RYHP EHUDQGHU/ IFFR GH&DID DQ
8QYHMW HOP OQINMKUWIHQ 3DUHIXQG HQHU3$6&+
B6FKX®! AH XQG Y o8 6RKYBIUQCHQ XQG 6FKVABPIUHUHFKWM
XQG GH HQIH =X\VDP P HQDLEHWP IUHILIRQDBQ 3DIEH.Q
KHYRWKRE 0 MHCHP EUHWQ 1 HVZ HINDQO 1VZ LLNHQGHQ
k GCDXQMU' HS( G ' 267 GDV1DWRQDOD XMHXP R WH
3KIIBSIQHY 5RO 5R AH DI 3DWHULQ 6¥ERWMIMHQ VRZ IH
] DKOQHFKH %U@XQV XQG . XOMHQUEKMQIHOKk Z HANWM
V) HWYDOZ HWKIQ 1 HXIIHUXQG YHIHMWMXQ) XQG
JHIW ZIH) P %A@XQ) 1 DFKKDOMNHWKQG

9 RUMTXQI WNLD WYEHU* HHIDARQHQ KICZ HJ YHLELQGHQ
NOQQ
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7KH6AHQAH) L ) FMAYDOTRIR (igtly VRRN S@FH | LIRP

0 W g "' HHP EHUDQG UHDFKHG P RIHWDQU 209
SDUAASDQW RYHUWH | MAYDOSHURG 2 WDQ HGE\ WH
* RAWH , QUMMWIRIR WH HGMRQH SDQGHGEH RQGIW
XVXDOSDUATHUKLS B\ LQYRIYLQ) 7RIRYV LI HASXEQF
VAHQAH KL K VAKRRCZ. LK WH DXVKRU] DMRQR! WH

0 LOMM R ( GXFDARQ Z KL® DOR FRADERDAQ] Z LK WH
WRZ QKDTR $ QKR Z KLFK SURYLGHG YHQXHV I RUSDUAR
WHSWRIWDP  $FRW DFDGHP LF DUAVMAE DQG WIRKQLEDO
IRUP DW SDUAALSDQW HQIDIHG Z LW HQYLLRQP HQRO
FKDEBIQ HVGLHA® DITHPAQ) 7RIR LOFOXAQ) SROMRQ
GH RIHWIMRQ KHDOKM\ QXWIMRQ DQG VKH IKUHDVIR LDLH
DQG SLRWIRWG DQLP DOSHAHY

7KHSWRIDP HQARXUDI HG UH GRARQ RQ SLDAAFDO
VROMRQV DQG | RFXVHG RQLGHQW\ LQJ GRADOQHHGVIRU

p* UHHQ - REV KDWEDQ FRQMEX\WM VR DGGUHAAQ) WHVH
DAXHY 7R VWHQIWKHQLP SGP HOWMRQ DQG UHBYDQRH WH
* RHWH , QUAMWZRI R VHORWMG WH HQYLLRQP HQEIAL * 2

0 RL- HX 7U_WURXJK DQ RSHQ FD@/R VXSSRUMKH

RUDQ] DARQDQG | DAMMRQR! 1B VAHHQAQIVDQG

Z RUNVKRSVWKURXI KRXVWKH | VAYDO' UDZ LQJ RQLW

H SHUHQAH WH 1 * 2 FRQMEXWG DQ DSSURDAK DGDSWIG VR
GFDOHDMMHY HQDEQQ) DP RUHGYHWH VHR DRAYLHY
DQG P HDQLQJ | XCHQI DI HP HQAZ WK G T HIHQWSDUAFLSDQW
JURXSV

' DV6AHQH) LB ) FMAYDOTRIR Ggly IDQGYRP 0 ELV (g

" H HP EHUWBMMKXQG HIHFKWM P ) FAAYDYHWDXP
LQUHVDP WP HKUDWY (1 308 7TH@HKP HQGH 2 WIDQMHWWRP
* RHWH , QMIMAZRIR Z XUBH GH $X\VIDEH tigtly YEHUGAH
ELVKHLIH 3 DUZHIAXNMUKLODXY HZ HWUNVO W HQHKP L
IXQ GHVVRIRBMVAKHQ YA@XQIVP LOMMUIXP V Z XUGH GDV
JU | W, 1HQWFKH QDMZ IWHQWKDIVEFKH * \ P QDVXP GHV
/ DQGHVHQIHEXQGHQ ] XGHP WM GIH 6\EGVHZ DOXQJ
YRQ$ QKR 5! XP CFKNHWQ | WH.QHQ 7HOGHV 3WIRIUDP PV

1 XU9HI¥IXQ) ,QDNDGHP MAKHQ NVQWBLIVKHQ XQG
WIRKQMWAKHQ ) RIP DIMQ VHMMQ MK GH 7H@HKP HQGHQP LW
8 P Z HIMDIHQ DXVHQDQGHU GH 7RIR EFVRQGHY EHAH 1 HQ
GDUXQMUS P Z HIVHIAKP XWXQ ( QA DEXQI JHVXQGH
(U KXQI VRZ IHGEH* H! KUBXQ) VHIMQHUXQG JHVAKAMMU
7IHDOMQ

=IHOGHU' IMANXVMRGHQ XQG $ NAYAAMMOQ Z DUHY NRQNUHM
%HEDUH DQr* UHHQ - REVD] X LGHOML LHHQ GH] XU/ | WKQJ
GQHVHI+ HDXM RIBHXQIHQ EHWDIHQN QQHQ 8P GH

8P VHWVXQ Z HWU] X VWLNHQ Z | KAM GDV* RAMH , QUMW
7RIRIP 50KP HQ HCHU$SXWAKIHEXQ) GIH8 P Z HOVL * 2

0 RL- HX 7UL D 3DUZHJI YUGH 2 LIDQVDWRQ XQG

0 RGHDARQ YRQ) LB YRUYKIXKQIHQ XQG EHIGLWQGHR
$UEHWMWXQIHQ Z | KUHQG GHUJHVDP W ) HFVAYDEDXHU
DXV 0 MHQHP DQ GH GNDBQ* HIHEHKHWQ DQIHSDAMMQ
. R HSWAXJ GH1* 2 G X EH. GH$NAYIMAMY] X
QYHMI [ IHHQ XQG HCH Z LUNXQIWRT SAMDIXQ)
YHYAKIHGHQHU=LHOWKSSHQ X HP | JOFKHQ
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7KHB6FAHQAH) LB ) FVAYDCD LHAZDP  FHBEUDWG LW 0 W
HEAMRQLQ Gig(y XQGHUWHWHP Hp* UHHQ- REY

KLIK@ KWQI SUR HVMRQVWDWRQMEX\M R

HQYLLRQP HQBOSLRWPARQ DQG VXWWLDE®! GHYHBSP HOW
2UWDQ] HGE\ WH* RHMH , QUAXMM- DORLDQG WH* RHWH
, QUAIAMW R &KLO LK &1W LQ FRVH FRAIDERWDARQ Z LW (RQJ
WEQGEQ) SDURHU7+' ( GXFDARQ BROMRQV/ W DQG
VXSSRUNLRP SR 5R FHDQG5RKGH 6FKZ DY WH

I HAYDCY. DVLP SBP HOMG VRIHWHUZ LW VFKRRY
HEXFDWRQDAQMNMARQY DQG GRFDOSDUAHY FROWQXIQY
VR VAHQI WHQ VALHQRH HEXFDWRQ WILRXIK [ LB DQG KDQGV
RQGDUQQ) RSSRUMQMAY

7KURXJI KRXVWKH | WY DCBHURG WH SURIWDP UHDFKHG D
VRECDXGHQAHR 2 WURXIK b VAUHHQLQIVDRRW
ub SURYIQFHVDQG AMHY $ VIWRQ) QHE RINR! puiy

DP EDWDGRY SM HGDNH  URGH LQ GHDYHUQ) WH | HWYDO
RQWH JURXQG VIXSSRUAQ) RXWHDRK FRRUB.CDWRQ DQG
HQIDIHP HQAZ LW GDUQHY DQG HGXFDRWY % FRP ELQQU
FXUDWG VALHQRH | L® VZ IWK LOMUDPAYH | RIP DV DQG
FOWURRP  EDVHG GDUQLIQ) WKH | VA DCHQRRXUDI HG
FUMADOMIQNLQ) DQG FXURMW Z KL

VXWELQDELOW \RSLFVZ LW UHDOZ RUTS FDUHHUSDWZ D\ V
7KH Uty HAMRQ I XUKHUUHQ RUAHG WH | WAV DO/
SRMMRQDVDZ LGH® DQAR.SDWG DQQXDCHEXFDWRQDO
LQWDAYHLQOHEDP  LQUSLUQ) \ RXQ) DXAHQHV\R

H SE&RUH.JUHHQ LAY DQG | XWMUH RUHQMG SLR HWRQV

" DV6AHQH) LP ) FVIAYDCRLHAZDP Z XUBH tigy 1O
VHOHUY $XVICEH XQMUGHP - DKURHP Dr* UHHQ - REp
GXUAKIH YKUAKQG MM 94K H LQ GHQ O IMSXQNVAH

1 XP 8P Z HIWAKX\W XQG ] X CDFKKDIM HU( QU LINOQJ
EHWDIHQ 2 WWDQMHWWRP * RANH , QUMM DQRLXQG GHP
* RHMH , QMM R &KL 0 LQK 6VIGAIQ HIHU

=X\CP P HEDUEEHWP MGHP @QINKUWIHQ 3DUWgHU7+'

( GXFDARQ 6ROMRQV/ V& XQG 8 QMIMAANXQ) YRQ5RQY
5R FHXQG5RKGH 6FKZ D] Z XUBH GDV) HMAYDO
JHPHOLP P IMBFKX®IQ YATXQIVHQURKWQIHQ XQG
G\DBR 3DUZHD XP JHVAIMKQG VHAMA GDP IWWHCH
HJROUHFKH $ UEHWDQ GHUBFKQWMMID YRQ:  WHQUKDI W
UTCXQ XG) LB IRW

P ) FAYDOHWDXP HIHFKWM GDV3WRIWDP P LQUHVDP W
gpe  =XVAKDXHIQOHQ XQG =XVAKDXHUGXUK  Op

IRUFKIXQIHQLQ Gip 3URYLQ HYXQG BWGMQ ( LQ WENHY

1 HVZ HN YRQpPUY $P EDAMDGRUQRHQ XQG $P EDAMDGRY

WKJ Z HVHQUZEK ] XUS P VAWXQ) EHLXQG XQMIMAMM GH

9HEWHWMQI GHV) YD VRZ IH GH =XVDP P HQDUEHWP LW/

1 HKUNY TWAQ XQG / HIORUMQ YRU2 UV XUAK GIH 9 HUELQGXQJ

YRQNXUDWHIMY : - HQUAKD W L® HQ P IQMINWYHQ

) RUP DIMQ XQG XQMUUFKWEH RIHGHQ/ HUQLP SXOHQ

1. UBHIM GDV) HAYDOL HXILHUXQG NUMVKHY' HNHQ XQG

VAKOU ] XIBLFK HQH 983/ANH ] X QDFKKDOMHQ

=XNXQ WINHP HQ XQG JW/QHQ 94X VSHISHNAYHO

" IH$XVIDEH G20y XQMIMMEK HQHXWEH %-GHAMQ) GV

) FVAYDY DO MKUIFK H.Z DUMM 98@XQIMQWDAYH L

IHEDP GHMQIH 0 HQWKHQ 1 9U* UHHQ 6N XQG

1 XINXQ WRUHQAHIM 94KV HEHUEH) HVMW
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$ SLHMU R P RIHWDQ (g GRADOAHAH
HEXFDWRQ DQG VALHQAH FRP P XQFDARQ
SR HWMRQDY | LRP \WH SDUARLSDWQ)
FRXQWHVDUH FRVHO LQYRYHG LQWKH
VHBRARQR! 1B VIQMLDARQDD DAKH
6AHQRH) L ) HWWANDO

(LOHORMU DXV P HKUDY (1lg GNDBR ) DFKBXWQ
DXV GHQ Y4 HFKHQ QDML DWHQVAKD VEFKH
UAEXQ) XQG: IMHUFKD WARP P XQNDARQ DXV
GRQW@QHKP HIGHQ/ | QGHQ MMHY LOGH
IOMCDARQD®! ) LB DXVZ DKOGHY 6AHFH) L&

) HVAYDY HQIHEXQGHQ


















($5/</($51(56y <($56
)52 +/(51(1" (
$/7(5y EV -$+5(






LT == J&sl









[

L=



LI &S]






I I




N

L=






CITTE=E



C == &= T 1=







L I IS 1=

[ =EEE



CrO=r1 =

OO ==







o






N R - ==

LI N == EO=






EE=







=l

C== ]



N |

I I



==







L=






6(821' $5< 68&+22/ U Gh <($56

6(. 81" $56&+8/(
$/7(5 Wi EVb -$+5(









]



L=

I






=



Crr=

1l






L ECrT =

LT T C=EC =






C=

CCT T &






CIrr=

I









Esl




[ 1

I






=



]

=







CT =



L=






]



N I I

LI Irrirm=



81.9(56,7< *(1(5%/ 38% .&
81,9(56,7t7 $//*(0(,1( ")) (17 ,&. (,7



Crrrrrrrr=






=IO

L =]



L =

=






C=CT I



I I






I I



N >









LI Irrrriiprd















N > |

LI


















I .

=]






N N Y O > |




CIC =






LT T 1=

I I >






=T






]



I I O I > I




]






I > |






17(51$7,21$/ -85< tGgly
17(51$7,21$/( -85< ugly

2 YHUO2 LOMUQDWRQDCH, SHUV LQVALHQRH 7 EHUO2 LQMCDARQD®! ( [ SHIMQQHQ XQG ([ SHIMQ
HGXFDWRQ DQG VALHQRH FRP P XQIFDWRQLQ DXV GHQUHHEKHY:  IMHQUAKDI WELGXQ) XQG
SDUARSDWQ) FRXQMHY DUH LQYRIYHG LQ WH : IWVHQUKD WARP P XQINDARQ LQ GHQ WLQHKP HOGHQ
HBPARQ SIRFHWR WKH 6AHQAH) L& /' QGHQMQGDP $X\Z DKGUR HW GHV 6AHIH) L

) FVAYDO$ Q LOMUCDARQDOMU R ) HVAYDOY EHMDIW( LOH LOMCDARCD®H - XU DXV
LOMBMASADY H SHUVLQ HGXFDARQDO [QMEM 1SQY UHQ ) DAKBXWMQ | UARTXQIVP HAHQ

P HGD VAHQAH FRP P XQIFDWRQ DQG WH : DHQUWKDIW NRP P XQINDARQ \RZ IH GHQ MZ HIJHQ
DQQXDOMHP DAF IRFXV VXEVHTXHOW® HOFW - DKUHWKZ HBXQNAZ | KO\DQUK@H HQG GH

WHZ LQQHWR WH W] OZ DUG FOWIRUHY * HZ LQQHUIQQHQ XQG* HZ LQQHUGHUVHRKY

SUHWM\DMIRUHQ DXV
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7KHBAHQH) L& ) FAYDCEHVMRZ VM| DZ DUBVFKRVHQ " DVBAHGFH) LB ) HVAYDOYHULEWAHRKY 3UHVH GH
B\ DQLOMUIDARQDORU YRQ HGHULQMCOARQDBR - XU DXAVIHZ | KOWZ HGHD
7KH DUHFRP SOP HOMGZ 1K DFDVK SUJ HR! Yoo ( XIR BLHVQG P IMHQHP * HESWHY YRQMZ HOY Y g9 ( XUR
HDRK 7KH3UJ HR WH- XU LVFRP STP HOMG Z LW D GRAHW HUSUIHYGHU- XU VAP IMHGHP * HISSUHY

W SU] HRI tugee ( XWR YRQU@gg ( XUR CRAHW



9,68%/ ())(&76 &1(0$72*5$3+<$: $5'

(,6)259,68(//( ())(.7( .,1(0%$72*5%3+(
+RORW/WHI LB WDAGHP ROMDMYWH KL KHMBIYHOR!  AEIVG) P GHUGKUK . DP HDIYKWXQ) RGHU
YLVXDORUD WP DQWKLS WILRXIK ALQHP DRJWDSK\ RU $QP DARQHQ+, FKWR D DQ YLVXHIBIU* HWEOMQIMNXQM
DQIP DARQ 0 RIHRYHUWHH IHAW JR EH RQG\WH 1 HIW DWEHUKICDXV GHQHQ GH (11 HNW QEKWQXUGHU
DHWHAF B\ VHUYLQ) DQ HEXFDARQDCBXUBRVH 6AHQAILF TWKHAN VRQGH.Q HU¥8DHQ DXFK HOHQ S| GDIRIMAKHY
SUGAS®NRUSURFHWHY DIHH SOLOHG FBDUWD DG =Z HAN : DHQUAKD VIFKH 3U LSIHQ RGHU3UR] HAH
HQIDILQI® WKURXIK WH YLVXDCH | HAV Z HGHQ GXURK YLVXHID! ( 11 HN\W NDUXQG DQUSUHKHG

YHP DOV
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7TKHSUAR / RRNLQY]

7KHMU Z DVVAXANE\ WHZ D WLYILB EUQIV
VRIHKHUVE R VHHP LQI® GMBQWIHBVR UHWHDURK DQG
P DNHVWHUVKDUHG BRI LF YIME®! WIRXIK A.QHP DAF
IRP % |RGRZ LQI VALHOAMV Z KR H SERUHERW WH
YDWZHW R \VSDFH DQG WH P LRIRWRSLE Z RUB \KH I L@
XVHV YLVXDOWRU WIAQJ VR LHYHDOKRZ REVHUYDARQ
SDWHQH DQG FXURMW RSHIDW DRLRW GVASICHY
&DUHX@ FRP SRVHGLP DIHV WK\ WP V DQG

M VESRVWRQV J XLGH WH DXGHQRH EHVE HHQ J D@ LHV
DQG\IP HP RV DIRZ LQJ FRP S®{ VAHQWLF
SHWSHRAYHY VR UAVRQDM Z IWMRXVKHDY\ H SOQDURQ

5 DWHUVKDQ LOVADAQ) VAHFH QD @MIDCZ D \WH | LB
WDQUDWVZ D VR WIQNLQ) DQGVHHQJ LOWR D YLVXDO

H SHUHQRH 7KHMU DSSUHADMGKRZ A.QHP DWRJWDSK)
EHFRP HVD EUGIH EHE HHQNQRZ B1GJ H DQG SHIFHSVRQ
HOARXUDILQJ YLHZ HYVR LH BPARQKRZ KXP DQVH SE&RWH
WH XQNQRZ Q 7KLV DSSLRDAK GHP RQMDWMVKRZ. YLVXDO
FUDIWADQ GHHSHQ XQGHUAMIQELQ) DQG LQYIW DXGIHQAHV
LQUR VIKH VALHQW LE SURFHW IWHD

) (&76 &1(0$72*5$3+<$: $5'
1(0$72*5$3+,(

" IH- XU Z DUEHHQBXANWYRQ GHUSUAKQG: HVH ZIH
AHHI) LB ] Z HVRKHGEDUZ HWYRGHCDQGHUHQAHLOM
) ROAXQIM HTHU] XVOP P HQY YKUAKQG LKUH JHP HQVDP H
/ RIINGXURK GH 13 MAKH) RIP VIFKVEDUP DFKW, QGHP
GU) 1P : IWHQWKD VBULQQHQ EHIBLWWGEH VRZ RKOGEH
© HWQGHV: HIB@Y DY DXFK GH P INRWNRSMAKH: HOV
HURUWAKHQ QUMMHUYLVKHTBN (| KBRQ XP ] X ] HIHQ

Z IHY%-REDAKWQI * HOX@ XQG 1 HXILHJ

Q] ISOFEHIWHIHG Z ILNHQ 6RUI GM NRP SRQHIM
YACHU 5K\ WP HQ XQG * HIHYEHIMMIXQIHQ | YKUHQ GOV
3XEQNKP ] Z IMAKHQ* DD LHQ XQG 6FK®BLP SIPHQ KIQXQG
KHUXQG @WHQNRP SB H Z IMHQUAKD VIFKH 3HYSHNAYHQ
RKQH VKZ HJ! @IH ( INDWKQIHQ HUDKUEDUZ HGHQ

SOMW DHQUKDIVDX Z , WREFKH: HVH] X LOOMHHQ
YEHIVHMGHU) LB ' HN XQG 6HZ HVHQ LQ HQ YIVXHIBV
(UPEQY ' H-XUY Z¥AGEIW Z IHAH. DP HIDIYKKQJ | X
HOHU%YANH] Z MKHY: IMHQXQG: DKUQHKP XQJ Z LG
XQG GH =XVAKDXHULQQHQ G0} X DQUHIWGDWEHU

QDR XGHNHQ Z H 0 HVAKHQ GDV 8 CEHNDQOWM
HIRUAKHR ' LHVHUS QDY ] HIVHQAXANWYRDZ H
YLVXHTB!* HWEOMQ) GDV 9 HIWQEQLY YHIAH HQ XQG GV
SXEQNP 1Q GHQ Z IWHVAKDI EFKHQ 3UR] HW \VHEW
HQDGHQNDQQ
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+RORW/WH I LB WDWVEQGY DVDQH FHIBIQAH DP SGIR
VAHQRH NRXUDDWP LOWAQGHG | RU\ RXQJ DXGIHQAHV DI HG
b 00 6AHQMLFH SOQDARQYDH SURVHOMG Z LW WH
FRIQWYH BIYHCR! \ RXQJ YLHZ HWY/LQP 1QG DQG WH
VAKRXHR WHIL® UH GRWDQH | HAAYH DXGIR YLVXDO
SHEDJRILFDCDSSLRDAK

C AEIVG) LB GHUHQ KHIDXMDIHQGHY %4-H\SIHO AU
: IVHQUAKD WIRXLCDDAP XV 1 YUMQIH =LHOWKSSHO LP
$OMUYRQ Pkt - DKUHQ GDUMTV:  MWHQUAKD VZFKH
(INDKQIHQZ HEHQ G NRIQWYHQ 1 LYHDX MQIHU
=XVAKDXHULQQHQ DQIHSDWAYHUIP MOVXQG GLH BWKNMU
GV) LB VIROWHGHP Z LLNXQIWRIQ DXARYLVXHBR
S} IRIMKHQ $QDW
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1367 %/ ' 81*635(,6

RRG <RX %HDHYH ,W

7KHMU VHBRMG WLVIL® |RULWDELOW \R H STIQ
FRP S®{ HR®JI LFDOLHDMRQWKLSVWIRXIK S 1XO
VR WIEQ) WDW/SHDNV GLLHARD VR FKLARLHQ 8 QU
DQLP DORKDLDRMLYY GIDBRIXH DQGDP I R RS P RARQ
DQG DQP DARQ WH I L® LOARGXAHVWH LRBIR WHHVLO
FOP DM UHIXOMRQ | BRRG SLHYHQARQ DQG HARV IMP
KHDOM LQDZ D WWDW HHY QDVWIDCDQG HQI DI LQJ
6FLHQMI LF LGHDV DUH HP EHGGHG LQ FRQYHUDAWRQV DQG

YLVXDCH DP S®V IDWHUWDQ DEVADRAH STQDWRQY
DARZ LQJ \ RXQJ YIHZ HW\R IRTGRZ DQG UHP HP EHUWHP
HDVLO

TKHMU KL KQKWGWHILE® vV WRQI VHOWHR LK\ WP

DQG KXP RUZ KLFK NHHSV DMAMRQ Z KB LHQ RIAQJ
GDQQ) , WVXFFHWLQ FIVWURRP VDQG VAHHQLQIV
DRURW Gl HHQAFRXQMHY FRQ LLP HG IWH | HRAYHQHW
| RUWH LOMQGHG DIHJWRXS % FRP EIQQ) FBDU
LQRWP DARQZ WK [P DILQDARQDQG Z DLP WK \WH I LB
HQARXUDI HV FXURMW DQG DVHQHR UHVSRQUELDW
VRZ DUG QDXWH I UIRP DQHDUD DIH

CIH-XU Z! KOMGAHHQ) LB DXIIKQG VHQHU) | KLINHW
DXV NRP SBf H, NRBRILVAKH =X\VDP P HK! QIH GXUFK
\SIHBIVAKHY (| KBRQ] X HADUHQ GDV. LQGHUGALHNW
DQUSUFKWO IWH LOH YRQ 7IHJLIXUHQ ' IDBRIHQVRZ IH
HOHUO VAKXQJ DXV EWRS 0 RARQ XQG $ QP DARQ | VKWV
GHJ) P AH5RMI YRQ% XP HQ EHLGHJ. @P DIHIXTHXQ)
GP +RAKZ DAHIAKXY XQG GHU* HVXQEKHWYRQ

~ NRA VWP HQ DXl HCH QDWAIIFKH XQG | HWAWHTGH:  H\H
HO : IWHQUWKDIVEFKH , GHHQ QG LQ* HVSU FKH XQG
YLVXHTB! 94 \SLHB! HQIHEHMAMBMDEVADNAHND UAT X
Z HGHQ VREDW MQIH =XVAKDXHULQGQHQ LKQHQ BLRKW

I RIHQXQG MH MK JXWP HNHQN QQHQ

" IH- XU KRE EHVRQGHY GDVDXVIHSU WK\ WP XV XQG
+XP RWYHIWQEQY GHV) L VKHYRU GDV AH

$XI P HINVDP NHWDXI UHRKWMLK! GAKQG ] XIBLEK GDV/ HGHQ
XQMWSAWGHQ (URD 1Q. OWH LP P HQ XQGEH.
9RUFKIXQIHQ LQ YHYAKLHGHOHY/ | QGH.Q EHVIAMIW VHCH
© LLNVDP NHWYUJGEH YRUHHKHH $OMIOUKSSH ' XURK
QH9HELQEXQ) YRQNDUHQ,Q RP DARGHQ P [V DOAMH
XQG: ! WP HI, WBHWGHU) LB VAKRQI UK 1 HXIIHUXQG HQ
9HIDQ RUMQINIH YKQIHIHQYEHUGHUL DU



(82),/0 35,=(
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+RORWWHI LB WDAP DNHVDQH AHSWRQDCH | RUNR
FRP P XQUFDW DQG SR HIDWM HQYLLRQP HQWEIO

DZ DUHQHW ( FRERI LFEDOMWVXHY DUH GVRXWHG DQG

H SOIQHG FBDUD 7KHIL® LQVSLLHVVR FDUH DERXW
QDVUH DQG FXG DMV DVHQHR UHVSRQUELDW LQWDW
UHVSHAW

D AEIVG) P GHUMFK LIQ EMVRQGHHU: HVHXP GH
9HP IWBQI XQG 9HEHWQ] YRQ8 P Z HIEHZ XWIVHQ
EHP 3AKW~ NRBIMAKH 7KHP HQ Z HUGHQ NDUEHKDQGHIWKQG
YHIWQRIFK HADUV HU) LB LQUSIUHIAGT X MFK XP
QH 1 DMU] X NP P HUD XQG |, LEBHWH.Q HONSUHKHQGHY
9HIDQE RUMQIVEHZ XWIVHQ



+HDUARI WH2\D

7KLV DZ DG IHRIQ] HVDIL® WDWILYHV D FRQAUIHM DQG
KXP DQ FHOMHG YLIHZ R HQYLLRQP HQEOSLRWRARQ 6HW
LQRQHR WHZ RUVP RWELRGLYHWH UHILRQV WH
GRAXP HQE |RGRZ VWHGDLO Z RINR
FROHUYDARQMA/Z KR SURWPWZ LGBM H WIRXIK
FRADERUDMRQ SHIAMMGFH DQG GRFDCHQI DI HP HQW

5 DWKHUWDQ SURVHQAQY QDVUH DV DQ DEVADPNGHDOWKH
1P VKRZ VARQUHUIYDAWRQ DV D \VKDUHG H | RUMKDSHG E\

UHDCRKDABIQIHVDQG BRQJ WP FRP P VP HQW

7KHMU YDOHGKRZ WHIL® P DNHVELRGLYHMW
SIRWMPARQVBQILEBIE\ | RPXVLQ) RQSHRS®1Z RINQJ RQ
WHJIWRXQG @ONLQ) HFR®RI LFDOLHVSRQUELOW Z WK
SUDPAFDCDRARQ 7KRXIK FBRVH REVHUYDAWRQ DQG

P P HOAYHLP DIH) WHILP FRP P XQFDWVZ K\
SURWIRAQJ | LDIL® HARK VWP VP DAY K QRARQD |RU

Z LGB0 H EXWRUIXWWH JHQHDARQY ,\WFDUW MQRHUW
DQG | RAXVRQFRRSHIDWRQ P DNHIMDVARQJ H DP SBIR
KRZ HQYLLRQP HQEXCDZ DLHQHW FDQEH FRP P XQUFDWG
WURXIK QYHGH SHUHQH

" IHVH$XV HIKQXQ) Z AGIVWHGH) P GHUHGHD
NRQNLHWIQ XQG P HOWAKHY HOMHIMQ 960N DX GHQ

8P Z HIVAKX\W YHLP LMDV, Q HGQHUGHUDUMQUHFKWMQ
5HILRQHQ GHJ: - HO\DQIHMHGHOVEH) BLWAGHU

" RAXP HORUL® GH WITFKH $LEHWYRQ

1 DIXOAKAMHILQQHQ GLH GXURK =XVDP P HODUEHW
$XVEDXHUXQG GNDB ( LQELQGXQI GHQ 6RKX) GHU7IHEZ HWV
YRIDQAHEHQ $QWMPMGH 1 DMUDY DEVADNMY ,G-DO

A XVMBR | HIWGH) IO 1 DXOFAXY DY

JHP HOQUAKD VIFKH $XI JDEH JHSU JWRQ UHDBR

+ HIDXM REHXQIHQ XQG @I UMAMHP ( QIDIHP HQW

*H-XU VK VMM EHVRQGHY Z H GHU) LB GHQ BRKXW
GHUELRBIIVKHQ 9 HDDOVIUHI EDUP DRKWIQGHP HUMFK
DXl 0 HOWKHQNRQ HOMHWGH YRU2 UADLEHWQ XQG

. NRBILVAKH 9 HDQE RUMQI P IMSUDNWAKHP + DQGHD
YHNQ/SIW XU JHQDXH %-REDAKWQI XQG LP P HIAYH
YAMVSIDAKH YHIP IMO\GHU) LB HQBYANIFK Z DXP GHU
BROW | DILBU™ NRA WP H Z LEKW) IMAK QUEKWQXUI FAUGEH
7IHZ HOWRQGHUD DXFK 134 XN/Q WIH * HOHIDARGHQ
BHCH . GUKHWSXI UFKWINHWKQG GHJ) RNXV DX

=X\VOP P HODUEHWP DRKHQLKQ] X HQHP WNHQ %4H\VSLHO
QA Z H8P Z HIBHZ XWMHQ GXUK JHBEWM ( UDKXQ
YHP IMOVZ H.GHQ NDQQ
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+RQRWWHIL® WDWP DNHY DQ RAMBQGEQ) HIRUNR
SLRP R GDUQIQI DERXWWHHQAH VR WH JHOHIDOSXEQF
7TKHIL® JHHDMY LOMHWMDQG HOMXMDW | RUVAHQAH
DQG NQRZ BIGIHDFTXIMMRQ ,WKRZ FDVHVDQH HP S@U
ED@QAH EHVE HHQ HGXFDWRQ DQG HOMURLQP HQW

 AEIVG) LB GHUMFK LQ KHIDXMDIHQGHU:  HVH XP
GH) , WEHXQ GV Z WHMAKD WIFKHQ/ HICHV1Q GHU
EUHWQ™ 11 HQEFKNHWEHP VKW' HU) L& Z HINWQMUHWH
XQG%-IHMMXQ 134); IMHQWKDIVWKQG: DHQHEZ HE
XQG] HIVHQ EHVSIHBED WV * BLRKIHZ LFKW Z IMKHQ
ATXQJ XQG 8 QMKDINQ
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EXSHBFHOAW K 2 UILQV

7KHMU D7 DWGHGWLVI P IRUIWIQYHQAYHZ D R
LOARGXAQI VAHQM IF GMVRYHY WURXJIK QDUDAWYH
DGYHQMUH % SMAQ) D\ RXQ) SURVIRI RQMADAMH
FHOMUR WHWRU DQG EGIQE.Q) DQAP DARQZ IW LHDO
VALHQW LF FRQM WWH | LP WDQM RUP VFRP SB{ UHVHDURK
LR DQ DFFHWIE® DQG HI DI QT MXUH. 6HHQAH LY
SIHVHOMG DVG QOP IFDQGH SBRIDRY GUYHQE
FXURMW WDP Z RIN DQG XQH SHAMG HQFRXQWMLY/

7KHWDQUURQI RP 1 LIFARQDOWRU WIAQJ R DUHDO
VAHQWAH GRAQ) RQWHUZ RIN LHQ RUFHV\KH
FRQQHPARQ EHVE HHQ LP DI LODWRQ DQG UHDOZ RUTB
UHVHDURK - XURWYKLI K@ KWG WH | LB IVVARQ) UHFHSWRQ
DP RQJ \ RXQJ DXGIHQAHV DQG LW DELDW VR VSDUN LOMUHWY
EH RQGGWHVAUHHQ % FRP ELQLQ) H AMP HOWZ WK
AHAELONV WHIL® LQYLWV YLHZ HYVR VHH VALHQRH QRW
DVAMEQARULQAP LCDAQI EXVDVVRP HAKLQJ DOYH
UHBYDQADQG RSHQWR H SRUDARQ

CIH-XU ] HFEKGHM AHHR) LB 17AVH.QH HQ DAUHFKH
$UADXV Z IMHQWKD WIFKH ( Q@HRAWXQIHQLQ) RP HQHV
HY | KOUVKHQ $ EHOMXHY/ ] X YHP IWM®) ,QGHP HCH
MQIH + DXSWIXULQV =HQAKP  GHU* HVAKLFKWM JHAMDV
XQG$QP DARQ P MUHDBP Z MWHKDIVEFKHP . RQM W
YHEXQGHQZ WG YHZ DQGHI\GHU) LB NRP SGf H

) ROAKXQ) LQHQH] XJ! QIOFKH XQG | WHTQGH 5HH

© WHQUKD WHIAKHOADY G QTP VK XQG HINKQEHQG
JHADIHQ YRQ 1 HXILHJ 7HDP DUEHWKQG XQHZ DUMMQ
YIHIQXQIHQ

" HUZ EHUIDQ YRQ GHUILINARQDBR (| KOQJ ] X HQHU
UHDBR: DWWHQAKDVBIULQ GH YEHUGH HIHH $UEHW
UH GNHIWMANAGH 9 HELQEXQ) ] Z IVKHQ ) DQAMH XQG
UHDBU) RUAKXQ ' 1H - XURULQGHQ KREHQ EFVRQGHLY GIH
WEUNH5HVRQDG . EHLMQIHQ =XVAKDXHULQQHQ VRZ IHGH
)} KLINHWGHV) LB VKHIYRU , QMHWH YEHUGH/ HQZ DG
KLQDXV] X Z HANHQ ' XUAK GH 9HLELQGXQ) YRQ 6SDQQXQ
XQG* OXEZ AGLINHWOGAGHU) LB G X HOQ

* VHQUAKD WQLRKWDY | HUQ RGHUHQWKYRKWMLOG

Z DKUY XQHKP HQ VRQGH.Q DY GEHYE) HBIYDOAKQG R THQ
17U QEAXQIHY
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+RORW/WHI LB WDWKHGV @ KWRQWIRKQRERI LHVWDW
[P SLRYH@Y1QJ FRQGMRQV DQG HQYLLRQP HQWO
VXWELQDELOW 7KHIL® DAFHWEQ® LOMRGXAHY GHAMYH
WIFKQRERJ LHV WDWDUH FKDQILQI RUJRLQI VR FKDQIH RXU
QVHVLQWH GOMRHOMU. LQP RELOW KHDOK

FRP P XQIFDWRQ RUHQHUI\

D AEIVG) P GHU7HKQRBILHQ EHDXFKWMAVGH

| HEHQEEHAQIXQIHQ XQG , NRBRILVAKH 1 DRKKDOM NHW
YHEHWHD ' HU) LB 1¥KUADXI YHOMQGIFKH: H\H
HOWMAKHGHQGH 7THKQRBIIHQHQ GHXQWHU/ HEHQIP (il
- DKUKXQGHNIQ GHQ %4HHKHQ 0 RELOWM HVXQGKHW
.ZHDPXQ.NJARQRG-U(QUHYI-UQ}LQRG-UYI-UQ}lQ
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&0Q: HEWUAD1HZ (DR 3R

7KHMU VHBRMG WLV L® | RUIW FBDUDQG | RAXVHG
SRUAD\ DOR' UMVHDURK DIP HG DADGGLHMQJ RHR
VRGD: 1VP RWMBUHAMQI HQYLLRQP HQBCFKDIBHQI HY

) RTRZ LQJ DVAHOWMZ RINLQI DAIMH LOMIHARQR
SK\ MFFVDQG FKHP MM WKHIL® WDRHVKRZ QHZ

P DWIUDY FDQ EH GHVLI QHG VR LHWMICN WH @ H R FBIR
SOMWMEV &RP S UHVHDUK LVH SMLCHG WILRXIK
FRQAUHW H DP S®V P DNLQU WH VFLHQWI LF SLIRFHW
XQGHIMEQGDE®! Z IWMRXWAP S\ LQJ LW FKDIBIQIHV

7KHMU DSSUHADMGKRZ WHIL® FRQQHAN LQQRYDARQ
Z IV UHVSROMELDW \KRZ 1QJ WIRKQR®J\ DV D UHVSRQWH
VR UHDOZ RUTS SUIREGP VIDWHUWKDQ DQ DEVADRW
SURP VH % JURXQGLQJ LW QDUDWYH LQ RQIRIQY

H SHUP HQWMRQDQG P HDVXUDE®! SLIRIUHW WH I L
LEOVADWYKRZ UAVHDUAK FDQ FRQMEXWM\R P RUH
VXWILQDE®! SURGXPARQ DQG FRQUXP SWRQ ,WFDUW DQG
UHBIYDGRH P DNHIMDQH | HAMYH H DP SBIR WIRKQRE\
GUYHQHQYILRGP HOBCBLREGP \RY/LQJ

CIH-XU Z! KOMAHHR) LB Z HIHQ VHQHUNDUHQ XQG
I RAXVMHIMY' DUMMIXQ) GHU) RWAKXQ) DXV GH GDUDXI
DE] IHWH.GH GHJGUQIHQGWMQ 8 P Z HOBUREGP HGHU
* HIHQZ DUADQ XIHKHQ ' HU) L IROVHGHP

© IVHQUAKD VU GHUDQ GHUGFKQWMMIB! YRQ 3K\ VN
XQG &KHP IH DUEEHWAWXQG ] HFKQHAQDRK Z IH GHYXH

0 DMUDIHQ HO LANHOWZ HEHON QQOHQ XP GHQ

/ HEHQJ \ NOV YRQ. XQUAR THQ QHX ] X GHONHQ

. RP SB[ H) RWAKXQ) Z LG GXUAK NRONLHM %4-L\VSLHBH
HINDUNVZ RGXURK GHUZ IWHQWAKDI EFKH 3UR) HW
YHIWQRIFK Z WG RKQH VHQH + HDXVM RBHXQIHQ] X
YHHQ DAKHQ

"IH- XU VK MM Z IHGHU) LB, QCRYDARQP IW
9HIDQE RUMQ YHUELQGHAKQG 7HKQRBILH DY $ QI RW
DXl UHD®! 3UREGP H \WDMDEY DEVADNWAY 9 HYSUHKHQ
GDUAMDV, QG GHU) LP VHGH (| KOQI DX

| RUDXI HQGH ( [ SHUP HOM XQG P HWEDUHQ ) RUMAKUMMOY
VIAAMV] HIVHU Z IH) RIKXQJ ] X QDRKKDOMHHU
3URGXNARQ XQG . RQUXP EHMWDIHQNDQQ 6HGH . GUKHW
XQG5HBYDY P DAKHQHV] X HQHP Z LLNXQIWR®Q
%H-\VSLHO YUWRKQREI LHI HMHEHCH

8P Z HUBUREGP Q\XQJ
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+RORW/WHI LB WDWKHGV @ KWRQWIRKQRERI LHVWDW
[P SLRYH@Y1QJ FRQGMRQV DQG HQYLLRQP HQWO
VXWELQDELOW 7KHIL® DAFHWEQ® LOMRGXAHY GHAMYH
WIFKQRERJ LHV WDWDUH FKDQILQI RUJRLQI VR FKDQIH RXU
QVHVLQWH GOMRHOMU. LQP RELOW KHDOK

FRP P XQIFDWRQ RUHQHUI\

. AEIVG) P GHUEH.GHU- XU HQHQ EHVRQGHY
WELNHQ ( LOBXAN KLOMD\WKQG HOH KRKH SHBYDG 134
@V - DKUAKHP DDXIZ HW HU) L HOADOMAHCH

HP RARGD®! XQG LOMDMNMHDY : LLNKQI GH LKQ DY
LQWHOP WKHIDXMDIHQGH: HNGH

: IVHQUAKD WIRXUDDWP XV1Q) 1B XQG ) HOWKHR

DXV HEKGHW
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7KHO D DQ) RUMWW :  KHQD 7DSLU* D HV8 SRQ<RX

7KHMU OZ DUGHGWLVIL® | RUIWH FHSWRQDCDELDW \R
FRP ELQH VAHQW LFWHP HVZ W RU W) P HP RU
DQG PXOUDCBHISHAYH ) RIRZ LQJ FKLABHQRQD
MRXUQH. WKURXIK WH | RAWWMH LB Z HDYHVVRIHAHU
EIRGLYHMW P\ WR®J\ DQG FROHIYDARQLQR D
QDULDWYH VKDWY ERW LOAP DWW DQG H SDWYH 5DWHU
WDQH SOIQQ) IWVXEMPAGLLHAR WHIL® DaRz V

P HDQLQI VR HP HUH WURXJ K HQFRXQMUY DW? RVSKHH
DQG \KDUHG H SHUHQRH

7KHMU Z DVGHHS® P RYHGE! WHZ D WHIL®
FRQQHAV Z LGB0 H SIRMPAARQ Z LVK WDGIMRQDO

NQRZ GG H DG LOMI HOHDARQDAPDULQ)  HYHD@Y
KRZ HQYLLRQP HQEOMEZ DUBWKLS LV SDWHG RQ DVERWK
FXOMXUDOHVSROELDN DQG | XVKUH QYHIKRRG , QWKLY
VHOH WHIL® H GRVWH\SIUWR * UHHQ- REVE\

VKRZ LQJ FRQMHIYDARQ QRARQD DV DQ HALFDOFKRIFH EXW
DVP HDQQI I XCOZ RIN LRRWIG LQ SOFH NQRZ BIGIH DQG
FDUH , W SRHWF DSSLRDAK LQY WAV DXGHQRHV VR LH BRARQ
WHUUHDMRQWKLS Z LVK QDVWIUH DQG WH KXP DQ URBV
UHTXLLHG VR SURMPAMYRUJ HQHUIDARQV\R FRP H

" IH-XU ] HFEKGHM AHHR) LB 1JAVHCGH

DXj HIHZ , KQEFKH) | KLINHMDXV Z IWHQWAKD EFKH
7KHP HQP (| KOXQWY( UQQHXQI XQG NXGMUHIBU
3HYISHNAYH] X YHEELQGHD ,QGHP HU. LQGHUDXI HQHU
SHVH GXUK GHQ: DT EHIGIWWYHZ HEWGH) L&
QARGLYHIAAWMWO \ WIRBILH XQG 1 DIMUAXW | X HQHU
(0! KOQ GH] XIGLFK LQAP XQG Z HWHFKHQG MV
$QMBMVHQ 7KHP D GLLHNA X HNDUHQ OVWAGHU) LB
%HEHXNMQI GXUK %-HIQXQIHQ $WP RVSK! LHXQG
JHP HOVDP HV ( UDEHQ HOMMKHQ

"IH-XU ] HIWMK WH EHZ HIWRQ GHUSUAKQG: HH
ZIHGHU) L GHQ 6FKXW GHU7IHZ HI\P VWADGMRCHIDP

© IMHQ XQG JHHDARQAEHIWHIHQGHP / HQHQ
YHNQYSIWKQG DXI ] HIWZ IH8 P Z HOVH.DQ RUMQ

\VRZ RKODOY NXOXUHT 9 HLS| OFKWWQ) DY DXFK DY

1 XN WIH / HEHQWWKQGEIIH Z HWMUHIHEHQ Z LG ,Q
AP BLQ0H \SIHIHIVGHU) LB GHQ* HWWRQ* UHHQ - REV
Z1GHUIQGHP HUL DIXUAKXY QEKVQXUDEY HWLVAKH

( QMKHGXQ VRQGHQ D&Y MQQUANWIQGH $ LEHWGDUAMDV
QHIQ2WV: IMHQXQG) YWRWH YHZ XU HIMAVBHOQ
SRHAVKHUS QDY OGAGDV3XEANKP GO X HQ YEHUGH
HIHQH %6 LHKXQJ ] XU1 DIMUQDRK] XGHONHQ XQG YEHUGH
P HQWKOFKHQ 5RIQ GH QRVE HYA) QG XP MH 134
NRP P HGH* HHDARQHQ] X VIK3ANHQ
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